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New Board Directors Al so Naned During Association's Annual Meeting

SAN FRANCI SCO, May 13 /PRNewswire/ -- The National Venture Capita
Associ ation's (NVCA) Board of Directors today unani nously el ected Janes W
Breyer to serve as its Chairman for the coming year. The el ection took place at
t he Association's 2004 Annual Meeting in San Francisco, CA. M. Breyer is a
managi ng partner at Accel Partners, a |leading venture capital firmwth offices
in Palo Alto, CA and London, Engl and.

In his role as NVCA Chairman, M. Breyer will be responsible for setting the
public policy agenda and overall strategic direction of the country's prenier
venture capital association. He joined the NVCA Board in 1999 and has served on
the Capital Formation, Menbership and Government Affairs committees. He al so
served as the 2002 NVCA Annual Meeting Chairman. M. Breyer succeeds Jeffrey
Harris, Managing Director of Warburg Pincus, who conpleted his one- year term as
NVCA Chai r nan.

"Never before has the role of the NVCA been so inportant to the future of our
asset class and the entrepreneurial spirit in the United States," M. Breyer
commented. "I look forward to | eading the Association in the com ng year and
maki ng certain that venture capital investnment continues to recognized as a key
econom ¢ driver for our country. Qur priorities include maintaining an industry
focus on prudent, long-terminvesting, preserving the use of enpl oyee stock
options for emerging growh conpani es, and actively engagi ng nenbers in critica
NVCA activities."

Qut goi ng Chairman Jeffrey Harris reflected: During the past year the NVCA
successfully advanced its public policy agenda while providing a high |evel of
i nnovative services to its menbership. Venture capital remains an inportant
contributor to the long-termsuccess of the U S. econony as it supports
i nnovati on across nmany industries. | amconfident that JimBreyer and the new
NVCA Board will continue to represent the best interests of the venture capita
and entrepreneurial comunities."

The NVCA Board al so announced eight new Directors who will each serve four year
terms: Peter Barris, New Enterprise Associates; Mchael Cronin, Wston Presidio
Joanna Rees Gallanter, Venture Strategy Partners; Robert Ketterson, Fidelity
Ventures; Mark Kl opp, Eastman Chemical; Gl nman Louie, In-Q Tel; Ted Schlein
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Kl ei ner Perkins Caufield Byers; and Chad Waite, OVP Venture Partners

"JimBreyer and our eight new directors represent well the outstanding

| eadership that exists within the venture capital industry,"” said Mark Heesen
Presi dent of the NVCA. "W expect their contribution to the interests of the
NVCA to mirror the outstandi ng dedication they show each day at their respective
firms."

M. Breyer has been responsible for Accel's investnments in over twenty-five
conpani es that have conpleted public offerings or successful mergers. He is
currently a director of Wal-Mart Stores, Inc (WMI), Real Networks (RNWK), and is
i nvol ved with a nunber of privately held conpani es such as Accel - KKR, Al phaBl ox,
BBN Technol ogi es, BrassRi ng, Datasweep, G oove Networks, Mdel N, Mtive
(recently filed S-1, MOTV), and Savista (fornerly naned eMac Digital). Prior to
Accel Partners, he worked as a nmanagenent consultant at MKi nsey & Conpany in
New York, and in product marketing and nanagenent at Apple Conputer and Hew ett
Packar d.

The National Venture Capital Association (NVCA) represents 470 venture capita
and private equity organizations. NVCA's mission is to foster the understandi ng
of the inmportance of venture capital to the vitality of the U S. and gl oba
econom es, to stinulate the flow of equity capital to energing growth conpanies
by representing the public policy interests of the venture capital and private
equity communities at all levels of government, to maintain high professiona
standards, facilitate networking opportunities and to provide research data and
pr of essi onal devel opnent for its menbers. For nmore information, visit

WWW. nvca. or g.
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