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How the Finance Flows: The banks fuelling the climate crisis | ActionAid International crisis | ActionAid 

International 
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‘Cooperate or perish’: At COP27 UN chief calls for Climate Solidarity Pact, urges tax on oil companies to finance 

loss and damage UN News
COP27: Small island nations call for windfall tax on Big Oil to pay for loss and damage | Euronews

Tax Policy Reforms 2023: OECD and Selected Partner Economies | OECD iLibrary (oecd-ilibrary.org)

Big business’ windfall profits rocket to “obscene” $1 trillion a year amid cost-of-living crisis; Oxfam and ActionAid 

renew call for windfall taxes | ActionAid International Esta investigación usa una definición diferente de 
“beneficio caído del cielo”

How the Finance Flows: The banks fuelling the climate crisis | ActionAid International

https://news.un.org/en/story/2022/11/1130247
https://news.un.org/en/story/2022/11/1130247
https://www.euronews.com/green/2022/11/08/cop27-small-island-nations-call-for-windfall-tax-on-big-oil-to-pay-for-loss-and-damage
https://actionaid.org/news/2023/big-business-windfall-profits-rocket-obscene-1-trillion-year-amid-cost-living-crisis
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E.g. Big Oil doubles profits in blockbuster 2022 | Reuters y US banks generated record $80bn first-quarter profits 

despite turmoil (ft.com)
https://www.imf.org/en/Blogs/Articles/2023/06/26/europes-inflation-outlook-depends-on-how-corporate-profits- 

absorb-wage-gains
https://assets.publishing.service.gov.uk/media/61de9d928fa8f50588fedf9c/LSBS_2020_SME_Employers_Final_060

12022_updated_January_2022.pdf  

https://www.reuters.com/business/energy/big-oil-doubles-profits-blockbuster-2022-2023-02-08/
https://www.ft.com/content/972f5fb5-f464-4da4-aabd-7fa221db3f73
https://www.ft.com/content/972f5fb5-f464-4da4-aabd-7fa221db3f73
http://www.imf.org/en/Blogs/Articles/2023/06/26/europes-inflation-outlook-depends-on-how-corporate-profits-
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Energy price developments in and out of the COVID-19 pandemic – from commodity prices to consumer prices 

(europa.eu)

US banks generated record $80bn first-quarter profits despite turmoil (ft.com)

Beneficios netos en 12 meses hasta 30 junio (en millones USD) 
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https://www.ecb.europa.eu/pub/economic-bulletin/articles/2022/html/ecb.ebart202204_01~7b32d31b29.en.html
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Figura 2. Beneficios netos y extraordinarios por sector, en millones de USD 



 

Figura 3. Potencial fiscal de los beneficios extraordinarios por sector, en millones USD 
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El d ficit de financiaci n para proporcionar acceso universal a la educaci n preescolar, primaria y secundaria en 

los pa ses de renta baja y media-baja se estim  en 2019 en 148.000 millones de d lares anuales entre 2020 y 2030. 

Fuente: Methodology Note(English).pdf (oi-files-d8-prod.s3.eu-west-2.amazonaws.com)
Adaptation Gap Report 2023 | UNEP - UN Environment Programme

La financiaci n p blica internacional (multilateral y bilateral) para la adaptaci n alcanz  los 21.000 millones de 

d lares en 2021. Fuente: Adaptation Gap Report 2023 | UNEP - UN Environment Programme

IMF sees ad hoc taxes on excess profits as 'problematic' | Reuters

Tax Policy Reforms 2023: OECD and Selected Partner Economies | OECD iLibrary (oecd-ilibrary.org)

European countries imposing windfall taxes on banks | Reuters 

Excess Profit Taxes: Historical Perspective and Contemporary Relevance (imf.org)

https://oi-files-d8-prod.s3.eu-west-2.amazonaws.com/s3fs-public/2023-04/Methodology%20Note%28English%29.pdf
https://oi-files-d8-prod.s3.eu-west-2.amazonaws.com/s3fs-public/2023-04/Methodology%20Note%28English%29.pdf
https://www.unep.org/resources/adaptation-gap-report-2023?gad_source=1&gclid=EAIaIQobChMIvpbDg-PSggMVNJ9oCR2zAA0GEAAYASAAEgJ8HfD_BwE
https://www.unep.org/resources/adaptation-gap-report-2023?gad_source=1&gclid=EAIaIQobChMIvpbDg-PSggMVNJ9oCR2zAA0GEAAYASAAEgJ8HfD_BwE
https://www.reuters.com/business/finance/imf-sees-ad-hoc-taxes-excess-profits-problematic-2022-10-12/
https://www.reuters.com/business/finance/european-countries-imposing-windfall-taxes-banks-2023-08-08/
https://www.imf.org/en/Publications/WP/Issues/2022/09/16/Excess-Profit-Taxes-Historical-Perspective-and-Contemporary-Relevance-523550
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Avoiding the Climate Poverty Spiral: Social protection to avoid climate-induced loss & damage | ActionAid 

International
In November 2023 countries at the UN adopted a resolution initiating a process for establishing a UN framework 

convention on international tax cooperation. Source: UN adopts plans for historic tax reform - Tax Justice Network






