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No. |Eric H. Holder, 2008 Financial Disclosure ~
Legend: X | =stock or bond (column) held by the fund (row) L
Income and Value:
1|Covington & Burling LLP - partner capital account 1,000,000 $ 1,000,000
2|Covington & Burling LLP - partners separation payment 5,000,000 | $ 5,000,000
3|Covington & Burling LLP Defined Benefit Plan (cash balance plan) 5,000,000 | $ 5,000,000
4[Covington & Burling LLP Retirement Savings Plan - Dodg| DODGX X X X X X X X X X X X X 500,000 $ 500,000
5Fidelity Blue Chip Growth FBGRX X X X X X X X X X X X X X X X X X X X X X X 15,000 $ 15,000
6|Fidelity Contrafund FCNTX X X X X X X X X X X X X X X X X X X X X X 15,000 $ 15,000
7 [Fidelity Equity Income 1 FEQTX X X X X X X X X X X X X X X X X X X 50,000 $ 50,000
8|Fidelity Growth Discovery FDSVX X X X X X X X X X X X 15,000 $ 15,000
9Fidelity Magellan Fund FMAGX X X X X X X X X X X X X X X X X X X X 15,000 $ 15,000
9|Fidelity Municipal Money Market FTEXX X X 100,000 $ 100,000
10|Fidelity Puritan Fund FPURX X X X X X X X X X X X X X X X X X X X X X X X 50,000 $ 50,000
12 [Fidelity Traditional IRA - Fidelity Cash Reserves Money N, FDRXX X $ -
13 |Fidelity Value Fund (IRA) FDVLX X X X X X X X X X 100,000 $ 100,000
16 |Foxhall OB/GYN Associates P.C. - capital account (spouse) 250,000 $ 250,000
17 |Foxhall OB/GYN Employee Benefit Plan 5,000,000 | $ 5,000,000
18|PNC Bank (7 accounts, all cash) 5,000,000 | $ 5,000,000
19 |Smith Barney IRA - Cash 15,000 S 15,000
20(T. Rowe Price IRA (spouse) - Blue Chip Growth TRBCX X X X X | X X X X X X X X X X 15,000 $ 15,000
21T. Rowe Price IRA (spouse) - Corporate Income PRPIX X X X | X X X X X X X 15,000 $ 15,000
22|T. Rowe Price IRA (spouse) - Equity Income PRFDX X X X X X X X X X | X X X X 15,000 $ 15,000
23|T. Rowe Price IRA (spouse) - U.S. Bond Index BPDIX X X X X 15,000 $ 15,000
24/T. Rowe Price IRA (spouse) - Value TRVLX X X X X X X X X X X X X X X 15,000 $ 15,000
25 | Verizon stock (VZ) X 250,000 S 250,000
Total 14| 7|2 |5|3[4|1]|5[|2|4]0]2 1/]0/2]0|6| 7|11 4|10/11|/10] 2| 0] 1]|5]4]|1 13|55 2[0]7|7[]4]o]J]o[3][5]2[3[9|]6|1[7]S 150,000 | $ 100,000 | $ 200,000 | $ 500,000 | $ 500,000 | $ 1,000,000 | $ 20,000,000 | $ 22,450,000
Cumulative Total 14 121|123 28|31 |35 36|41 |43| 47|47 |49 /50| 50| 52| 52| 58| 65| 76| 80| 90 |101]111]113|113] 114|119 123|124| 125| 128| 133|138 140| 140| 147| 154 | 158| 158 | 158 | 161| 166| 168 | 171| 180| 186| 187 194| S 150,000 | $ 250,000 | $ 450,000 | S 950,000 | $ 1,450,000 | $ 2,450,000 | $ 22,450,000
Facebook Shares as of June 30, 2012
. nawe I e
1 ﬁflsdr)nan Sachs Asset Management, L P 82.3201 36.634.486.0
2 Baillie Gifford & Company 60.809.1 19.380.440.0
3 Fidelity Management & Research Company 544 656.5 18.774.915.0
4 T. Rowe Price Associates. Inc 338.744.6 18.663,997.0
5 mgrg(;anss)tasrjlﬁ}q gn\zrestment Management. 541132 16.362.788.0
6 BlackRock Fund Advisors 768.143.8 11.690.656.0
7 Sands Capital Management. LLC 221574 116492920
8 Jennison Associates. LLC 80.316.4 96918250
9 The Vanguard Group. Inc 908.526.5 9,582,480.0
10 Capital Research Global Investors (U.S.) 366.059.2 8,273,200.0

Source: “Who Else Has a Big Bet on Facebook™ by Telis Demos, The Wall Street Journal, Aug. 24,2012
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http://quote.morningstar.com/fund-filing/Annual-Report/2013/12/31/t.aspx?t=DODGX&ft=N-CSR&d=bde00c8a0ff78d84877034c30993c4cc
http://quote.morningstar.com/fund-filing/Semi-Annual-Report/2014/1/31/t.aspx?t=FBGRX&ft=N-CSRS&d=bfce42c148a4d72ef06fda690cfbdab9
http://quote.morningstar.com/fund-filing/Annual-Report/2013/12/31/t.aspx?t=FCNTX&ft=N-CSR&d=f6edb7933582c1da2b19d48fd6279c69v
http://quote.morningstar.com/fund-filing/Annual-Report/2013/11/30/t.aspx?t=FEQTX&ft=N-CSR&d=8d70630993e52258e9ba41e52807f5df
http://quote.morningstar.com/fund-filing/Semi-Annual-Report/2013/12/31/t.aspx?t=FDSVX&ft=N-CSRS&d=2616bbd3e8595f077c711b8c7149ee70
http://quote.morningstar.com/fund-filing/Annual-Report/2014/3/31/t.aspx?t=FMAGX&ft=N-CSR&d=9d7dca8377ceb99b11dc518fafcbce3f
http://quote.morningstar.com/fund-filing/Semi-Annual-Report/2014/2/28/t.aspx?t=FPURX&ft=N-CSRS&d=6d3c3eb92fd49e7aa27524a4c211cd09
http://quote.morningstar.com/fund-filing/Semi-Annual-Report/2014/4/30/t.aspx?t=FDVLX&ft=N-CSRS&d=f7c20a6c50f531d782314384e31292f8
http://quote.morningstar.com/fund-filing/Annual-Report/2013/12/31/t.aspx?t=TRBCX&ft=N-CSR&d=506d0746f52cf0d643b9926e1d7b11f9
http://quote.morningstar.com/fund-filing/Semi-Annual-Report/2013/11/30/t.aspx?t=PRPIX&ft=N-CSRS&d=64727f42d96e63a596954f472a026797
http://quote.morningstar.com/fund-filing/Annual-Report/2013/12/31/t.aspx?t=PRFDX&ft=N-CSR&d=0342516663d4316511d25e873d7baa8d
http://quote.morningstar.com/fund-filing/Semi-Annual-Report/2014/4/30/t.aspx?t=PBDIX&ft=N-CSRS&d=05a305f8bbe66284f0b6dba468cdad19
http://quote.morningstar.com/fund-filing/Annual-Report/2013/12/31/t.aspx?t=TRVLX&ft=N-CSR&d=d1d6df0952b9bbcf5d3d6c1d3eef1c6b
http://blogs.wsj.com/deals/2012/08/24/who-else-has-a-big-bet-on-facebook/?mg=id-wsj

Eric H. Holder, U.S. Attorney General
Financial Disclosure, Facebook "dark pools," 2009

No. of Fund Entries: 16

Malug/lncome: < SA15 000
. L S $ S
e.g., T.RowePrice bought 5.2% & 4 s /s $ §°° S s
of Facebook stock after S.E.C. Qj’* 4 (s & fe ' /S S £ & s
G & N
exemption (Source: S-1) S/ S/S § & & S Al & & S S
No 1. <& NIVAN X ~ S S () & & L &
Income and Value ) K L M N o P1 P2 P3 P4
1] Covington & Burling LLP - partrfi\r capital account $ 1,000,000 $ 1,000,000
2|Covington & Burling LLP - partjg\s separation payment $ 5000 000 $ 5000 000
3|Covington & Burling LLP Defin (‘B@neﬁt Plan (cash balance plan) $ 5,000,000 $ 5,000,000
4]Covington & Burling LLP Retirg ui-:n\Savings Plan - Dodge & Cox Stock Fund (DODGX) $ 500,000 S 500,000
5|Fidelity Blue Chip Growth (FBRY) '\ 1 $ 15,000 5 15,000
6|Fidelity Contrafund (FCNTX) 1 $ 15,000 S 15,000
7|Fidelity Equity Income Il (FEQJX) \ '\ 1 $ 50,000 S 50,000
8|Fidelity Magellan (FMAGX) | 1 S 15,000 S 15,000
9]Fidelity Municipal Money Market (FREXX) N\ 1 $ 100,000 S 100,000
10| Fidelity Puritan (FPURX) A\ 1 S 50,000 3 50,000
11Fidelity Traditional IRA - Fiddlity Blue CRip Growth (FBBRX) 1 $ 15,000 S 15,000
12[Fidelity Traditional IRA - FidBlity Cash Rederves Money MarRst (FDRXX) 1 $ 1,000 s -
13|Fidelity Traditional IRA - Fiq’elity Growth D\cuvery Fund (FDSVX) 1 $ 15,000 S 15,000
14[Fidelity Traditional IRA - Fiflelity Value (FDVIX) 1 $ 15000 S 15 000
15]Fidelity Value (FDVLX) 1 $ 50,000 3 50,000
16|Foxhall OB/GYN Associat‘s P.C. - capital account (Spouse} N $ 250,000 S 250,000
17]Foxhall 0B/GYN Employge Benefit Plan N\ $ 5,000,000 $ 5,000,000
18|PNC Bank (7 accounts, /Il cash) N\ N $ 5,000,000 $ 5,000,000
19[smith Barney IRA - Céh \ S 15800 S 15,000
20]T. Rowe Price IRMuse) - Blue Chip Growth \ 1 S 15,0m S 15,000
21[T. Rowe Price IfA (spouse) - Corporate Income \ 1 S 15,000 N\ S 15,000
22|T. Rowe Price[RA (spouse) - Equity Income \ 1 $ 15,000 \ S 15,000
23[T. Rowe Pricg IRA (spouse) - U.S. Bond Index \ 1 $ 15000 [ \ $ 15,000
24]T. Rowe Pride IRA (spouse) - Value \ 1 $ 15,000 \ S 15,000
25| Verizon stgtk (V2) \ \ $ 250,000 $ 250,000
\ \ S -
| \ \ s -
| \ \ $ -
I \ Total| 16 $ 180,000 | $ 150,000 100,000 | $ 500,000 [ $ 1,500,000 $ 20,000,000 $ 22,430,000
| Cumulat)ve Total $ 180,000 | 5 330,000 | 5\430,000 | $ 930,000 | 5 2,430,000 | $ 2,430,000 | 5 22,430,000
\
I Summary of Facebook "Dark Pool"yunds  No. .
I T RowePrice 5 $ 75000 Eric H. Holder, Attorney General,
Fidelity 11 $ 340,000 .
Total "Dark Pools” 16 $ 415,000 Department of Justice
Percentage of Dark Pool” Holdings =__64% Facebook "Dark Pool" Holdings, 2009
T.Rowe Price Associates, Inc. (20). Facebook, S-1Registration, Total "Dark Ppols @
"Shares Beneficially Owned Prior to this Offering, " p. 129, fn. 20
(2) Consists of (i) 6,033,630 shares of Class A common stock held of record by 81 funds Fid Iity
and accounts advised or sub-advised by T. Rowe Price Associates, Inc.; and (ii)
12,158,743 shares of Class Bcommon stock held of record by 77 funds and accounts
advised or sub-advised by T. Rowe Price Associates, Inc. T. Rowe Price Associates, Inc.
serves as investment adviser with power to direct investments and/or sole power to T. Rowe Price
vote the securities owned by these funds and accounts. T. Rowe Price Associates, Inc.
may be deemed to be the beneficial owner of all the shares listed. T. Rowe Price | | | | | | | | |
Associates, Inc. is the wholly owned subsidiary of T. Rowe Price Group, Inc., which is a
publicly traded financial services holding company. The address for T. Rowe Price 0 2 4 6 8 10 12 14 16 18

Associates, Inc. is 100 East Pratt Street, Baltimore, MD 21202.
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http://www.sec.gov/Archives/edgar/data/1326801/000119312512034517/d287954ds1.htm

Funds that do not qualify under the
"safe harbor" mutual fund exemption
from disclosure rule include:

(1) mostIRAs;

(2) funds thatissue regular reports where the judge knows
or should know the stocks in his portfolio;

(3) funds with notoriously public activity (e.g., T. Rowe
Price and Fidelity pre-IPO Facebook investing);

(4) undisclosed purchases of "dark” instruments which
conceal activity subject to transparency laws;

(5) law firm 401(k) retirement accounts;

(6) funds where stocks are held in the judge's (or spouse)
name —"even one share"; and

(7) funds where there is an appearance of impropriety.

Sources:

Guide to Judiciary Policy, Ethics & Judicial Conduct, Vol. 2B, Ch. 2, see esp.
Section 106, U.S. Courts, United States Department of Justice
<http://www.uscourts.gov/uscourts/RulesAndPolicies /conduct/Vol02B-

Ch02.pdf>;

See also
<https://docs.google.com /file/d /0B2SfG2nEsMfqSVQ4dFUyWGNHSOE /edit>
and <http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-

02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-
Published-Advisory-Opinions-acesssed-Jan>.
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T. Rowe Price Invests in Facebook

By MARY PILON
Updated April 16, 2011 12:01 a.m. ET

Mutual-fund company T. Rowe Price Group Inc. has invested in Facebook Inc., according to recently
released filings, underscoring traditional investment vehicles' growing interest in hot technology companies.

T. Rowe invested a total of $190.5 million in the social-
networking giant, paying $25 a share for stock it distributed across nearly 20 funds, according to the filings. It
isn't immmediately clear what value that puts on Facebook.

The Baltimore-based mutual-fund company also disclosed an investment of $71.8 million in Zynga Inc. and a
total stake of about $35.4 million in Angie's List.

T. Rowe has been more aggressive than most of its mutual-fund peers in building exposure to young
technology companies. The investments carry extra risk, because the shares aren't yet publicly traded and
can be illiquid. Meanwhile, a rush of interest in the companies has pumped up the companies' valuations,
even as they disclose little or no financial data.

The investments, however, are a drop in the bucket for T.
Rowe, which is trying to manage that risk by keeping the
investments to a small percentage of each fund's holdings.
None of the funds has even a full percent of its holdings tied
up in Facebook, for example. T. Rowe had $482 billion in
assets under management as of the end of 2010.

Investors have been scrambling for a stake in Facebook,

T. Row e Price has invested millions in Facebook, which is just seven years old and doesn't publicly report its
underscoring traditional investment vehicles' grow ing financial results. In January, Facebook was valued at $50
interest in hot technology companies. Mary Pilon joins . . . o .

digits to discuss. billion in a deal that raised $1.5 billion from investors such as

Goldman Sachs Group Inc. and Russian investment firm
Digital Sky Technologies, as well as some of Goldman's non-U.S. clients.T. Rowe has long taken aim at new
companies. lts New Horizons Fund, which doesn't currently have a stake in Facebook but has invested in
companies like Twitter Inc. and Angie's List, is the third-oldest fund at the firm. Born in 1960, the fund is
known for making longer-term investments in companies at their early stages, including early investments in
Starbucks Corp. and Wal-Mart Stores Inc. Other T. Rowe funds were early investors in Google Inc. The fund
has had a return of 34.67% in the 2010 calendar year, according to Morningstar Inc.
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Fidelity Invests $74 Million in Facebook & $82 Million in Zynga

Gregory Gomer Jun 2nd 2011 at 2:31 pm
Facebook, Zynga, Fidelity

- According to the Boston Globe this morning, Fidelity

AN — — Investments made a few large investments in social media
| ’ e ’ during the first quarter of this year. It is reported that
g Vv ®  William Danoff, the manager of Fidelity's Contrafund - it's
P A RO IS biggest and very popular fund - has invested $74 million in
Facebook Class B common shares and $82 million in Zynga

convertible preferred stock. Danoff has managed the $80 billion Fidelity Contrafund since September
1990.

In the article, "Vincent Loporchio, a spokesman for Fidelity, said more than 30 of its funds held Facebook
shares as of April 30. No fund had more than 0.15 percent of its assets invested in Facebook, said
Loporchio, who declined to comment further.”

This is certainly no surprise as large funds have been dying to get their hands on the red hot shares of
these social media companies, but it does mark a scary trend.

These secondary markets are not regulated at all by the SEC, and most funds have avoided these
privately traded stocks for years. These markets can be extremely volatile and guess what is going to the
be first to crash, once this said "bubble” we are in either pops or deflates?

I certainly like this move, historically these markets have proven to be extremely valuable leading up to
the company's IPO's but again can be very risky. The fund also has a $5.3 billion stake in Apple Inc. and
$3.8 billion in Google Inc.

Having that said, being a Fidelity alum I have money in the Contrafund and dig the investment.

Related Posts

Fidelity Demands Resolution to Nasdaq Trading Glitch

Sam Dwyer

Cloudant Raises $12 Million Series B for Database-as-a-Service

Walter Frick
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Fidelity’s Danoff Bets on Facebook, Zynga

By Miles Weiss - Jun 1, 2011

William Danoff, the manager of Fidelity Investment’s largest stock fund, established a toehold in the
social-networking industry during the first quarter by acquiring shares of Facebook Inc. and Zynga

Inc.

Danoff’s Fidelity Contrafund invested $74 million in Facebook Class B common shares and $82
million in Zynga convertible preferred stock, according to a quarterly report the fund filed yesterday
with the U.S. Securities and Exchange Commission. Danoff, 50, has managed the $80 billion Fidelity
Contrafund since September 1990.

Fidelity and rivals T. Rowe Price Group Inc. and Capital Group Cos. are snapping up stakes in social-
networking companies before they go public, after the mutual-fund industry avoided privately traded
stocks for years. Boston-based Fidelity and Baltimore’s T. Rowe Price may recognize an opportunity
as a growing percentage of clients access their fund holdings through Facebook, said Geoff Bobroff, a
fund consultant in East Greenwich, Rhode Island.

“We are seeing more of these fund companies embrace and adopt social media as something they are
providing to their shareholders,” Bobroff said today in an interview. “It’s somewhat logical they would
think there is value.”

Vincent Loporchio, a spokesman for Fidelity, said more than 30 of its funds held Facebook shares as

of April 30. No fund had more than 0.15 percent of its assets invested in Facebook, according to
Loporchio, who declined to comment further.

T. Rowe, American

T. Rowe Price reported in April that 19 of its mutual funds invested at least $191 million during the
first quarter in Facebook, the Palo Alto, California-based owner of the world’s most popular social-
networking website. American Funds Growth Fund of America, a $168 billion stock fund overseen by
Los Angeles-based Capital Group, invested $66.5 million on Feb. 18 in Zynga, the largest maker of
games on Facebook, according to an April 29 filing.

Fidelity Contrafund (FCNTX) averaged annual gains of 7 percent over the past 10 years to beat 99

www.bloomberg .com/news/print/2011-06-01/fidelity-s-danoff- bets-on-facebook-zyng a.html 12



1/11/14 Fidelitys Danoff Bets on Facebook Zynga - Bloomberg
percent of its Jarge-capitalization growth stock peers, according to Chicago-based research firm
Morningstar Inc.

Danoff’s fund aims to invest in stocks whose value hasn’t been fully recognized by the public. At the
end of last year, it had about 33 percent of net assets in information technology shares, including a
$5.3 billion stake in Apple Inc. (AAPL) and $3.8 billion in Google Inc.

The fund acquired 2.97 million Facebook shares during the first quarter for about $25 each, the same
price T. Rowe Price reported paying, according to yesterday’s filing. Facebook in January said it had
raised $1.5 billion from investors led by Goldman Sachs Group Ine. (GS), placing a $50 billion
valuation on the closely held business at the time.

Convertible Preferred Shares

Fidelity Contrafund also bought its Zynga convertible preferred stock on Feb. 18, according to
yesterday’s filing. Zynga held talks in February with T. Rowe Price and Fidelity about selling shares at
a price that implied the company’s market value was close to $10 billion, two people familiar with the
situation said at the time.

Facebook and Zynga last year laid the groundwork for initial public offerings by im posing fees on
employees who sell their shares. Zynga may file for an IPO by the end of June, a person familiar with
the plans said last week.

To contact the reporter on this story: Miles Weiss in Washington at mweiss@bloomberg.net

To contact the editor responsible for this story: Christian Baumgaertel at
cbaumgaertel@bloomberg.net

®2014 BLOOMBERG L.P. ALL RIGHTS RESERVED.
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Recent trades on markets that allow investors to buy and sell shares in private companies have put a market
value of around $75 billion on the company.

The Facebook investment complements other tech holdings at the firm, including a 2009 stake in Twitter and
an investment in Groupon Inc. made late last year. In 2007, T. Rowe made an initial investment in Ning and in
2010 invested in YouKu.com.

Among the T. Rowe funds now invested in Facebook are the Science & Technology Fund, New America
Growth Fund, Media & Telecommunications Fund, as well as broader funds including the Balanced Fund,
Global Stock Fund and the Blue Chip Growth Fund. T. Rowe's funds now have a total investment of $86.8
million in Groupon, $66.6 million in Twitter and $114.7 million in YouKu.com, according to the filings.

T. Rowe declined to comment on how the Facebook shares were purchased. A Facebook spokesman
declined to comment.

Geoffrey Fower contributed to this article.
Corrections & Amplifications

An earlier version of this online article incorrectly said T. Rowe Price invested $55.4 million in Facebook and
$22 million in Angie's List. The firm invested $190.5 million and $35.4 million, respectively, in the two
companies.

Write to Mary Pilon at mary pilon@wsj.com

Copyright 2013 Dow Jones & Company, Inc. All Rights Reserved
This copy isfor your personal, non-commercial use only. Distnbution and use of this matenal are governed by our Subscriber Agreement and by
copyright law. For non-personal use or to order multiple copies, please contact Dow Jones Reprints at 1-800-843-0008 or visit
www.djreprints.com
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Mutual Funds and Taxes

Distributions from mutual funds occur for several different reasons and are subject to differing tax rates. Many mutual funds

bundle most of their payouts into single, net distributions at the end of each year.

nttps://www.fidelity.com/taxes/tax-topics/mutual-funds’print=true

Fidelity.com

Whenever a mutual fund company passes earnings and other payouts to shareholders, it’s known as a distribution. The major distribution for most
funds comes at the end of each year, when net amounts are calculated—capital gains and other earnings minus the expenses of running the funds.

It’s up to you to report mutual fund transactions on your tax return, as well as pay the appropriate taxes on each type of fund income.

Distributions and your taxes

101d shares in a taxable account, you are required to pay taxes on mutual fun
whether the distributions are paid out in cash or reinvested in additional shares. The funds report
istributions to shareholders on IRS Form 1099-DIV after the end of each calendar year.

For any time during the year you bought or sold shares in a mutual fund, you must report the

transaction on your tax return and pay tax on any gains and dividends. Additionally, as an owner of the
shares in the fund, you must report and potentially pay taxes on transactions conducted by the fund,

that is, whenever the fund sells securities.

If you move between mutual funds at the same company, it may not feel like you received your money
back and then reinvested it; however, the transactions are treated like any other sales and purchases,

and so you must report them and pay taxes on any gains.

Mutual funds in retirement and
college savings accounts

Certain accounts, such as individual
retirement and college savings
accounts, are tax-advantaged. If you
have mutual funds in these types of
accounts, you pay taxes only when
earnings or pre-tax contributions are
withdrawn. This information will
usually be reported on Form 1099-R.

For federal tax purposes, ordinary income is generally taxed at higher rates than qualified dividends
and long-term capital gains. The chart below illustrates how each type of mutual fund income is taxed.

Type of
distribution

Long-term capital
gains

Short-term capital
gains

Qualified dividends
Ordinary or
non-qualified
dividends

Tax-exempt interest

Taxable interest

Federal interest

Required
distributions

Return of capital

Definition

Net gains from the sale of shares held for more than one year; may
include some distributions received from investments held by the
fund

Net gains from the sale of shares held for one year or less

Dividends from common stock of domestic corporations and
qualifying foreign corporations

Investment income earned by the fund from interest and
non-qualified dividends minus expenses; often used as a blanket term
that includes all taxable income except long-term capital gains.

Some or all interest on certain bonds, usually state or local municipal
bonds, designated as tax-exempt

Interest on fixed-income securities
Interest on federal debt instruments
Non-investment income required to be distributed by the fund (such

as foreign currency gains that are taxed as ordinary income when
distributed)

A portion of your invested principal returned to you

When there is no distribution

If a mutual fund does not have any capital gains, dividends, or other payouts, no distribution may occur.
There may also be a non-taxable distribution. Shareholders will not be required to pay taxes if the fund

Federal income tax treatment

Subject to the capital gains rates, usually lower than
the ordinary income tax rates

May be treated as ordinary dividends, thus taxable at
ordinary income tax rates

Normally taxed as long-term capital gains (subject to
certain holding period and hedging restrictions)

Taxable at ordinary income tax rates

Not taxable for federal tax purposes; may be subject
to state and/or local taxes, depending on your
resident state and the type of bonds purchased

Taxable at ordinary income tax rates

Taxable at ordinary federal income tax rates, but
exempt from state income tax

Taxed as ordinary income

Not taxable

“My funds are doing great—I must
owe a lot in taxes.”

1/14/2014 9:59 AM
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Yellow highlights = notoriously known Facebook collaborators

T. Rowe Price Science & Technology Fund PRSCX
(Unaudited) 31-Mar-2013
Equity & Debt Securities Coupon % Maturity SharesiPar Value ($) % of Net Assets
Accenture, Class A 330.000 25,070,100 0.957%
Acme Packel 403,300 11,784,426 0.450%
Advanced Micro Devices 3,611,500 9,209,325 0.352%
Akamai Technologies 766,400 27,046,256 1.032%
Altera 1,434,300 50,874,621 1.942%
Amazon.com 126,700 33,764,283 1.289%
Angie's List 1,083,864 21,417,163 0.818%
Apple 452,726 200,390,109 7.649%
Applied Matenals 2,056,800 27,725,664 1.058%
Aruba Networks 2,002,539 49,542,815 1.891%
Atmel 5,656,300 39,367,848 1.503%
Autodesk 1,812,179 74,734,262 2.853%
Avago Technologies 648.600 23.297.712 0.889%
Baidu, ADR 1,541,200 135,163,240 5.159%
Bitauto Holdings 188.000 1.870.600 0.071%
Check Point Software Technologies 801,400 37,657,786 1.437%
China Unicom Hong Kong 13,522,000 18,046,637 0.689%
Cisco Systems. 3,439,100 71,911,581 2.745%
Coupons.com 1,225,084 3,353,667 0.128%
Cree 245,800 13,447,718 0.513%
Ctrip.com Intemational, ADR 613,600 13,118,768 0.501%
Dell 9,489,380 135,982,815 5.191%
Dropbox 141,484 1,088,257 0.042%
Dropbox 1,361,224 10.470.174 0.400%
Dropbox 113,932 876,335 0.033%
Electronic Arts 212,000 12,602,400 0.481%
F5 Networks 457,900 40,789,732 1.557%
Facebook 1,665,900 42,613,722 1.627%
Flw 1.944 500 25 w 0 979%
First Solar 959,221 25,860,598 0.987%
Google, Class A 189,500 150,468,685 5.744%
Groupon 1,615,400 9,886,248 0.377%
Hospira 843,400 27,688,822 1.057%
Intersil Holding, Class A 1,535,600 13,375,076 0.511%
IPG Photonics 582,500 38,683,825 1.477%
iRobot 410,700 10,538,562 0.402%
Jabil Circuit 1,558,800 28,806,624 1.100%
JDS Uniphase 1,800,100 24,067,337 0.919%
Juniper Networks 687,055 12,738,000 0.486%
Marvell Technology Group 4,028,500 42,621,530 1.627%
Meltanox Technologies 714,500 39,661,895 1.514%
MEMC Eleclronic Matenals 2,132,600 9,383,440 0.358%
Micron Technology 1,527,800 16,247 444 0.582%
Microsoft 6,587,600 188,471,236 7.194%
NetApp 911,100 31,123,176 1.188%
Nintendo 350,200 37,897,101 1.447%
Nuance Communications 1,292,100 26,074,578 0.995%
NVIDIA 5,022,684 64,390,809 2.458%
ON Semiconduclor 6,623,939 54,846,215 2.084%
Oracle 1,421,300 45,964,842 1.755%
priceline.com 47,300 32,539,089 1.242%
RealD 2,881,300 37.456,900 1.430%
RealNetworks 1,960,361 15,114,383 0.577%
Red Hat 1,866,835 94,387,178 3.603%
RPX 961,000 13,559,710 0.518%
ServiceNow 1.077.600 39,009, 120 1.489%
Silver Spring Networks 313,529 5,161,785 0.197%
Silver Spring Networks 51,300 889,029 0.034%
Sina 528,900 25,699,251 0.981%
STR Holdings 2,958,300 6,419,511 0.245%
Stryker 313,900 20,478,836 0.782%
Synaptics 1,028,156 41,835,668 1.597%
T. Rowe Price G Reserve | Fund N 0.10 169,627,327 169,627,327 6.475%
N
Twitler, Acquisition Date' 9/24/09, Acquisition Cost $559 \ 2,208,000 36,167,040 1.381%
Vantiv \ 351,100 8,335,114 0.318%
Workday \ 194,400 11,980,872 0.457%
Workday N\ 129,962 7.609,080 0.280%
Youku.com \ 10 9 0.000%
Total invesiments in Securities 2,622,931,906
NET ASSETS 2,619,799,700
Concealed Ominbus Dark Pool
Sci & Technology Fund -1 tor Class
($2,287,067,032 / 78,254,109 shares outstanding) 29.23

i & Technology Fund - Advisor Class
($332,732,669 / 11,475,613 shares outstanding) 28.99
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PRSCX

ADR
ADS
AR

ARM
BAN
CDA
CLN
CMO
cor
DOT
EFA
ETC
FDR
FRN
GDR
GDs

HDA
HEFA
HFA
HFC
HFFA
HHEFA
IDA
DB
IDC
IDRB
10
PCR
PFA
PIK
PTC
RAC
RAN
RAW
REIT
RIB

STEP

TAN
TAW
TBA
TDFA
TECP
TRAN

VRDN

American Depository Receipts

American Depository Shares

Auction Rate security with an interest rate reset feature through a modified Dutch auction
at predetermined short-term intervals; rate shown is effective rate at period-end.
Adjustable Rate Morigage

Bond Anticipation Note

Community Development Administration

Credit Linked Note

Collateralized Mortgage Obhgation

Certificate of Participation

Department of Transportation

Educationat Facility Authority

Equipment Trust Certificate

Fiduciary Depository Reciept

Floating Rate Note

Global Depository Receipts

Global Depository Shares

General Obvligation

Housing Development Authority

Health & Educational Facility Authority

Health Facility Authority

Housing Finance Corp

Health Facility Financing Authority

Health & Higher Educational Facility Authority

Industrial Devetopment Authority/Agency

Industrial Development Bond

Industrial Devetlopment Corp.

Industrial Development Revenue Bond

Interest Only securily for which the fund receives interest on notional principat (par)
Pollution Control Revenue

Public Finance Authority

Payment-in-kind

Pass-Through Certificate

Revenue Anticipation Certificate

Revenue Anticipation Note

Revenue Anticipation Warrant

Real Estate Investment Trust

Residual interest bond issued by a third party secuntization trust and purchased directly
through a cash transaction that involved no exchange of previously held securities; rate
varies inversely to short-term interest rates and the rate presented is the effective rate at
period-end.

Stepped coupon bond for with the coupon rate of interest will adjust on specified future
date(s)

Tax Anticipation Note

Tax Anticipation Warrant

To Be Announced purchase commitment

Trade & Deposit Facility Agreement

Tax-Exempt Commercial Paper

Tax Revenue Anticipation Note

Variable Rate; rate shown is effective rate at period-end

Variable Rate Demand Note under which the holder has the nght to sell the security to the
issuer or the issuer 's agent at a predetermined price (generally par) on specified dates
upon required notification; rate shown is effective rate at period-end



Fidelity Contrafund (FCNTX) Annual Report, Dec. 31, 2012, SEC EDGAR, accessed Jan.
13, 2014, Investment Portfolio (Yellow highlight = Notorious Facebook collaborators)

Summary of notorious Facebook collaborators, incl. Facebook:

Note: 2008 Bank Bailout related

[Notorious Facebook Collaborators in which Fidelity Contrafund holds shares and oth /{ hts Shares Value (000s
Accenture PLC Class A 12,015,464 $ 799,028
Jathenahealth, Inc. (8) & 1,371,392 100,729
|Boston scientific Corp. (a), 956,300 5,480)
|oropbox, Inc. Series A (h) Y 1,260,898 11,410
|oropbox, Inc. (h) 5,464,028 49,445
|Expedia, Inc. A\ 644,487 39,604
|Facebook, Inc. Class A w 24,588,325 654,787
|Fidelity Cash Central Fund, 0:48% (b))  \>< > 1,072,093,617 1,072,094
|Fidelity National Information Services Aic 4,527,299 157,595
|Fidelity Securities Lending Cash eéntraiskdnd0.18% (b)(c) 218,692,235 218,692
Icoldman Sachs Group, Inc. & 347,800 44,365
IBM Corp. <— L 915,236 175,313
JPMorgan Chase & Co. Z . 4,560,232 200,513
[Cinkedin Comp. (@) Note: US Patent Office Leader 2.244.889 257753
|Morgan stanley & v. Facebook reexam related 2,406,700 46,014
State Street Corp. & 2,594,400 121,963
T. Rowe Price Group, Inc. < 275,000 17,911
Tesla Motors, Inc. (a) 1,968,741 66,681
Wal-Mart Stores, Inc. "\ 13,839,600 944,279
\Web.com Group, Inc. (a) 193,103 2,858
Workday, Inc. 1,037,800 56,560
Workday, Inc. (h) Y 1,223,783 60,027
N\ TOTAL $ 5,103,109

Investments December 31, 2012

Note: Energy stimulus related

Showing Percentage of Net Assets

Note: Obamacare, Todd Y. Park,

Robert Kocher, Ann H. Lamont,
Castlight Health related

Common Stocks - 98.7%

Shares Value (000s)
CONSUMER DISCRETIONARY - 20.0%
Automobiles - 0.2%
Hyundai Motor Co 397,072 $ 82,388
Tesla Motors, Inc (a) 1,968,741 66,681
149,069
Distributors - 0.1%
LKQ Corp (a) 4,361,714 92,032
Diversified Consumer Services - 0.0%
Kroton Educacional SA (a) 593,500 13,567
Hotels, Restaurants & Leisure - 3.9%
Chipotle Mexican Grill, Inc (a)(e) 2,029,039 603,558
Dunkin' Brands Group, Inc (d)(e) 7,147,490 237,154
Galaxy Entertainment Group Ltd (a) 11,114,000 44,565
InterContinental Hotel Group PLC 598,173 16,773
McDonald's Corp 14,681,486 1,295,054
Paddy Power PLC (Ireland) 118,935 9,818
Panera Bread Co Class A (a) 81,215 12,899
Starbucks Corp 10,106,992 541,937
Tim Hortons, Inc (Canada) (e) 11,216,732 550,631
3,312,389
Household Durables - 1.2%
D R Horton, Inc (e) 16,358,553 323,572

Source: http://www.sec.gov/Archives/edgar/data/24238/000002423813000015/contra.htm; See also

http://www.scribd.com/doc/199355050/Fidelity-Contrafund-FCNTX-Annual-Report-Dec-31-2012-SEC-EDGAR-accessed-Jan-13-2014
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Fidelity Contrafund (FCNTX) Annual Report, Dec. 31, 2012, SEC EDGAR, accessed Jan.
13, 2014, Investment Portfolio (Yellow highlight = Notorious Facebook collaborators)

Lennar Corp Class A 5,360,000 207,271
PulteGroup, Inc (a) 18,890,934 343,059
Ryland Group, Inc 1,344,500 49,074
Toll Brothers, Inc (a) 2,603,900 84,184
Whirlpool Corp 243,694 24,796
1,031,956
Internet & Catalog Retail - 2.8%
Amazon com, Inc (a) 5,901,237 1,482,037
Expedia, Inc 644,487 39,604
Liberty Media Corp :
Interactive Series A (a) 2,547,100 50,127
Series A (a) 84,460 5,723
Priceline com, Inc (a) 802,600 498,575
TripAdvisor, Inc 6,025,610 252,835
2,328,901
Leisure Equipment & Products - 0.1%
Polaris Industries, Inc 1,431,652 120,474
Media - 5.6%
Comcast Corp Class A 25,406,478 949,694
Common Stocks - continued
Shares Value (000s)
CONSUMER DISCRETIONARY - continued
Media - continued
Discovery Communications, Inc (a)(e) 16,352,942 $ 1,038,085
Legend Pictures LLC (a)(g)(h) 52,165 96,671
Liberty Global, Inc Class A (a) 2,185,600 137,671
Liberty Media Corp Capital Series A (a) 1,881,461 218,268
Naspers Ltd Class N 1,454,963 93,227
Sirius XM Radio, Inc (d) 46,725,018 135,035
The Walt Disney Co 39,305,919 1,957,042
Time Warner Cable, Inc 1,025,057 99,625
Weinstein Co Holdings LLC Class A-1 (a)(g)(h) 41,234 15,463
4,740,781
Multiline Retail - 0.3%
Dollar Tree, Inc (a) 4,753,220 192,791
Dollarama, Inc (f) 410,655 24,345
217,136
Specialty Retail - 4.2%
Bed Bath & Beyond, Inc (a) 9,368,900 523,815
Dick's Sporting Goods, Inc 1,658,323 75,437
Fast Retailing Co Ltd 200,000 51,042
Five Below, Inc (d) 537,441 17,220
Foot Locker, Inc 3,144,100 100,988
Gap, Inc 2,109,900 65,491
GNC Holdings, Inc 1,061,300 35,320
Home Depot, Inc 3,062,900 189,440
Inditex SA 209,424 29,425
Penske Automotive Group, Inc 1,856,856 55,873
PetSmart, Inc 2,222,619 151,894
Ross Stores, Inc 7,963,188 431,207
TJX Companies, Inc 35,305,965 1,498,738
Ulta Salon, Cosmetics & Fragrance, Inc 1,738,542 170,829
Urban Outfitters, Inc (a) 3,848,500 151,477
3,548,196
Textiles, Apparel & Luxury Goods - 1.6%
lululemon athletica, Inc (a) 454,300 34,631
Luxottica Group SpA 1,310,687 54,098
LVMH Moet Hennessy - Louis Vuitton SA 348,000 64,226
Michael Kors Holdings Ltd 1,623,400 82,842
NIKE, Inc Class B 13,337,252 688,202
PVH Corp 426,600 47,357
Salvatore Ferragamo lItalia SpA 286,688 6,347

Common Stocks - continued

Source: http://www.sec.gov/Archives/edgar/data/24238/000002423813000015/contra.htm; See also
http://www.scribd.com/doc/199355050/Fidelity-Contrafund-FCNTX-Annual-Report-Dec-31-2012-SEC-EDGAR-accessed-Jan-13-2014
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