Rebecca M. Blank, Secretary, Dept. of Commerce,
Financial Disclosure, Facebook "dark pools," 2009

No. of Fund Entries: 79
Value/Income: <$2.7M
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Summary of Facebook "Dark Pool"|Fufpds No.
1 s 5000 Rebecca M. Blank, Secretary
TINMA-CREF 8 $ 155,000
L ReF 9 $ 460,000 Department of Commerce
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Vngdard 9 § 360000 Facebook "Dark Pool" Holdings, 2009
Fidelity 10 $ 150,000
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—_— Total "Dark Ppols
Percentage of Facebook "Dark Pool" Holdings = 67%
Fidelit
Facebogk Shares as of June 30, 2012
RANK NAME TOTAL  FB SHARES AS OF Vanguard
AUM JUNE 30
P % omap Sachs Asset Management. LP. g5 200 1 36 634 486.0 TIAA
2 Bagie @fford & Company 60,8091 19,380,440.0 CREF
3 Fidelity Management & Research Company 544 656.5 18.774.915.0
4 T. Rowg Price Associates. Inc 338.744.6 18,663,997.0
TIAA-CREF
= Morgan|Stanley Investment Management 541132 16.362.788.0
2 Inc. (U.q)54.113.2 64 : »
6 BlackRdck Fund Advisors 768,143.8 11.690,656.0 Pax
7 sands Qapital Management, LLC 22,157.4 11,649,.292.0
8 Jennisqg Associates, LLC 80,3164 96918250 45
9 The Vanguard Group. Inc 908,526.5 9,582,480.0
10 Capital Research Global Investors (U.S.)  366.059.2 8,273.200.0
Source: “Who Else Has a Big Bet on Facebook™ by Telis Demos, The Wall Street Journal, Aug. 24, 2012

Page2of2


http://blogs.wsj.com/deals/2012/08/24/who-else-has-a-big-bet-on-facebook/?mg=id-wsj

Funds that do not qualify under the
"safe harbor" mutual fund exemption
from disclosure rule include:

(1) mostIRAs;

(2) funds thatissue regular reports where the judge knows
or should know the stocks in his portfolio;

(3) funds with notoriously public activity (e.g., T. Rowe
Price and Fidelity pre-IPO Facebook investing);

(4) undisclosed purchases of "dark” instruments which
conceal activity subject to transparency laws;

(5) law firm 401(k) retirement accounts;

(6) funds where stocks are held in the judge's (or spouse)
name —"even one share"; and

(7) funds where there is an appearance of impropriety.

Sources:

Guide to Judiciary Policy, Ethics & Judicial Conduct, Vol. 2B, Ch. 2, see esp.
Section 106, U.S. Courts, United States Department of Justice
<http://www.uscourts.gov/uscourts/RulesAndPolicies /conduct/Vol02B-

Ch02.pdf>;

See also
<https://docs.google.com /file/d /0B2SfG2nEsMfqSVQ4dFUyWGNHSOE /edit>
and <http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-

02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-
Published-Advisory-Opinions-acesssed-Jan>.
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Who Else Has a Big Bet on Facebook

ByTelis Demos

We reported this morning about the concentration of Facebook stock in the portfolio of one group of
investors, several mutual funds operated by Morgan Stanley Asset Management. But that is not where the
concentration of Facebook stock ends.

AFP/Getty Images
According to fresh data from Ipreo, which has tallied up the public filings by all investors, a relatively large
chunk of Facebook stock just three months after its $16 billion IPO in May is held by the company’s 10
largest institutional investors (that excludes insiders, like CEO Mark Zuckerberg, and the early VC
investors, like Accel Partners).

The top 10 “accounts,” in banker-speak, represent about 50% of Facebook’s institutional ownership,
according to Ipreo, the capital markets data firm. That tops the 42% concentration for the top 10 institutions
for all second quarter tech IPOs three months after they went public. Across more comparable $1 billion-
plus IPOs since 2010, the concentration is even lighter: The top 10 institutional accounts held 32% of those
companies’ shares.

This data, keep in mind, does not tell us who bought the IPO. That’s a closely guarded secret held by the
lead underwriters. These figures are based on public disclosures as of June 30. They are at best a proxy
for how the IPO was actually distributed.

So who are the biggest betters — by total number of shares, not necessarily by weighting within the fund —
on Facebook? Morgan Stanley Asset Management is only the fifth largest holder by that measure,
according to Ipreo. Above them are Goldman Sachs Asset Management, Baillie Gifford & Company, Fidelity
Investments, and T. Rowe Price Group Inc. Rounding out the top 10 are BlackRock Inc., Sands Capital
Management LLC, Jennison Associates LLC, The Vanguard Group Inc. and Capital Research Global
Advisors Inc.
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Some of those investors were big pre-IPO holders. Goldman Sachs famously marketed a fund with pre-
IPO Facebook stock to international investors, which accounts for a big chunk of its holdings. T. Rowe
Price and Fidelity also bought in before the IPO. The point here is that they all may still be sitting on
Facebook stock gains, depending on when exactly they got into the stock.

Others, however, appear to have gotten in primarily via the IPO, or after it began trading. That includes
Baillie Gifford, an Edinburgh-based fund management giant that manages assets of £76.0 billion ($120
billion). They are a sub-advisor to some large fund management families, like Vanguard, but also manage
money on behalf of giant pension funds such as the California Public Employees’ Retirement System
(CALPERS), the New York City Police Pension Fund and the Korea National Pension Service, according to
their website. The firm did not return requests for an interview.

Some of the big investors are also there just because they have to be. BlackRock and Vanguard operate
many index funds that may have bought Facebook stock solely because it likely will be a member
someday of indexes such as the S&P 500 and Nasdaq 100, and is already in indexes such as the Russell
1000.

What speaks loudly are the absences of firms that are typically very big holders of recently IPO’d
companies. Citadel Advisors, which bought 17 other second-quarter IPOs according to Ipreo, owned just
167,164 Facebook shares at the end of June. Wellington Management Company LLP and Lord Abbett &
Company LLC, which bought 11 second quarter IPOs, both held fewer than 1m shares. For context, Baillie
Gifford reported holding 19 million shares.

RANK NAME TOTAL AUM FB SHARES AS OF JUNE 30
1 Goldman Sachs Asset Management, L.P. (U.S.) 82,329.1 36,634,486.0
2 Baillie Gifford & Company 60,809.1 19,380,440.0
3 Fidelity Management & Research Company 544,656.5 18,774,915.0
4 T. Rowe Price Associates, Inc. 338,744 .6 18,663,997.0
5 Morgan Stanley Investment Management, Inc. (U.S.) 54,113.2 54,113.2 16,362,788.0
6 BlackRock Fund Advisors 768,143.8 11,690,656.0
7 Sands Capital Management, LLC 22,1574 11,649,292.0
8 Jennison Associates, LLC 80,316.4 9,691,825.0
9 The Vanguard Group, Inc. 908,526.5 9,582,480.0
10 Capital Research Global Investors (U.S.) 366,059.2 8,273,200.0
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Fidelity’s Danoff Bets on Facebook, Zynga

By Miles Weiss
Jun 1, 2011 3:228 PM ET
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William Danoff, the manager of Fidelity Investment’s largest stock fund, established a toehold in the social-networking
industry during the first quarter by acquiring shares of Facebook (http://topics.bloomberg.com/facebook/) Inc. and
Zynga Inc.

Danoff’s Fidelity Contrafund invested $74 million in Facebook Class B common shares and $82 million in Zynga
convertible preferred stock, according to a quarterly report the fund filed yesterday with the U.S. Securities and
Exchange Commission. Danoff, 50, has managed the $80 billion Fidelity Contrafund since September 1990.

Fidelity and rivals T. Rowe Price Group Inc. and Capital Group Cos. are snapping up stakes in social-networking
companies before they go public, after the mutual-fund industry avoided privately traded stocks for years. Boston-based
Fidelity and Baltimore’s T. Rowe Price may recognize an opportunity as a growing percentage of clients access their
fund holdings through Facebook, said Ge oftf Bobroff (http://topics.bloomberg.com/geoff-bobrofl’), a fund consultant
in East Greenwich (http://topics.bloomberg.com/east-greenwich/), Rhode Island
(http://topics.bloomberg.com/rhode-island/).

“We are seeing more of these fund companies embrace and adopt social media as something they are providing to their
shareholders,” Bobroff said today in an interview. “It’s somewhat logical they would think there is value.”
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Vincent Loporchio (http://topics.bloomberg.com/vincent-loporchio/), a spokesman for Fidelity, said more than 30
of its funds held Facebook shares as of April 30. No fund had more than 0.15 percent of its assets invested in Facebook,
according to Loporchio, who declined to comment further.

T. Rowe, American

T. Rowe Price reported in April that 19 of its mutual funds invested at least $191 million during the first quarter in
Facebook, the Palo Alto (http://topics.bloomberg.com/palo-alto/), California-based owner of the world’s most
popular social-networking website. American Funds Growth Fund of America, a $168 billion stock fund overseen by Los
Angeles-based Capital Group, invested $66.5 million on Feb. 18 in Zynga, the largest maker of games on Facebook,
according to an April 29 filing.

Fidelity Contrafund (FCNTX) (http://www.bloomberg.com/quote/FCNTX:US) averaged annual gains of 7
percent over the past 10 years to beat 99 percent of its large-capitalization growth stock peers, according to Chicago-
based research firm Morningstar Inc.

Danoff’s fund aims to invest in stocks whose value hasn’t been fully recognized by the public. At the end of last year, it
had about 33 percent of net assets in information technology shares, including a $5.3 billion stake in Apple Inc. (AAPL)
(http://www.bloomberg.com/quote/AAPL:US) and $3.8 billion in Google Inc.

The fund acquired 2.97 million Facebook shares during the first quarter for about $25 each, the same price T. Rowe
Price reported paying, according to yesterday’s filing. Facebook in January said it had raised $1.5 billion from investors
led by Goldman Sachs Group Inc. (GS) (http://www.bloomberg.com/quote/GS:US), placing a $50 billion valuation
on the closely held business at the time.

Convertible Preferred Shares

Fidelity Contrafund also bought its Zynga convertible preferred stock on Feb. 18, according to yesterday’s filing. Zynga
held talks in February with T. Rowe Price and Fidelity about selling shares at a price that implied the company’s market
value was close to $10 billion, two people familiar with the situation said at the time.

Facebook and Zynga last year laid the groundwork for initial public offerings by imposing fees on employees who sell
their shares. Zynga may file for an IPO by the end of June, a person familiar with the plans said last week.

To contact the reporter on this story: Miles Weiss in Washington at mweiss @bloomberg.net
(mailto:mweiss @bloomberg.net)

To contact the editor responsible for this story: Christian Baumgaertel at chaumgaertel@bloomberg.net
(mailto:cbaumgaertel@bloomberg.net)
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T. Rowe Price Invests in Facebook

By MARY PILON
Updated April 16, 2011 12:01 a.m. ET

Mutual-fund company T. Rowe Price Group Inc. has invested in Facebook Inc., according to recently
released filings, underscoring traditional investment vehicles' growing interest in hot technology companies.

T. Rowe invested a total of $190.5 million in the social-
networking giant, paying $25 a share for stock it distributed across nearly 20 funds, according to the filings. It
isn't immmediately clear what value that puts on Facebook.

The Baltimore-based mutual-fund company also disclosed an investment of $71.8 million in Zynga Inc. and a
total stake of about $35.4 million in Angie's List.

T. Rowe has been more aggressive than most of its mutual-fund peers in building exposure to young
technology companies. The investments carry extra risk, because the shares aren't yet publicly traded and
can be illiquid. Meanwhile, a rush of interest in the companies has pumped up the companies' valuations,
even as they disclose little or no financial data.

The investments, however, are a drop in the bucket for T.
Rowe, which is trying to manage that risk by keeping the
investments to a small percentage of each fund's holdings.
None of the funds has even a full percent of its holdings tied
up in Facebook, for example. T. Rowe had $482 billion in
assets under management as of the end of 2010.

Investors have been scrambling for a stake in Facebook,

T. Row e Price has invested millions in Facebook, which is just seven years old and doesn't publicly report its
underscoring traditional investment vehicles' grow ing financial results. In January, Facebook was valued at $50
interest in hot technology companies. Mary Pilon joins . . . o .

digits to discuss. billion in a deal that raised $1.5 billion from investors such as

Goldman Sachs Group Inc. and Russian investment firm
Digital Sky Technologies, as well as some of Goldman's non-U.S. clients.T. Rowe has long taken aim at new
companies. lts New Horizons Fund, which doesn't currently have a stake in Facebook but has invested in
companies like Twitter Inc. and Angie's List, is the third-oldest fund at the firm. Born in 1960, the fund is
known for making longer-term investments in companies at their early stages, including early investments in
Starbucks Corp. and Wal-Mart Stores Inc. Other T. Rowe funds were early investors in Google Inc. The fund
has had a return of 34.67% in the 2010 calendar year, according to Morningstar Inc.
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Fidelity Invests $74 Million in Facebook & $82 Million in Zynga

Gregory Gomer Jun 2nd 2011 at 2:31 pm
Facebook, Zynga, Fidelity

- According to the Boston Globe this morning, Fidelity

AN — — Investments made a few large investments in social media
| ’ e ’ during the first quarter of this year. It is reported that
g Vv ®  William Danoff, the manager of Fidelity's Contrafund - it's
P A RO IS biggest and very popular fund - has invested $74 million in
Facebook Class B common shares and $82 million in Zynga

convertible preferred stock. Danoff has managed the $80 billion Fidelity Contrafund since September
1990.

In the article, "Vincent Loporchio, a spokesman for Fidelity, said more than 30 of its funds held Facebook
shares as of April 30. No fund had more than 0.15 percent of its assets invested in Facebook, said
Loporchio, who declined to comment further.”

This is certainly no surprise as large funds have been dying to get their hands on the red hot shares of
these social media companies, but it does mark a scary trend.

These secondary markets are not regulated at all by the SEC, and most funds have avoided these
privately traded stocks for years. These markets can be extremely volatile and guess what is going to the
be first to crash, once this said "bubble” we are in either pops or deflates?

I certainly like this move, historically these markets have proven to be extremely valuable leading up to
the company's IPO's but again can be very risky. The fund also has a $5.3 billion stake in Apple Inc. and
$3.8 billion in Google Inc.

Having that said, being a Fidelity alum I have money in the Contrafund and dig the investment.

Related Posts

Fidelity Demands Resolution to Nasdaq Trading Glitch

Sam Dwyer

Cloudant Raises $12 Million Series B for Database-as-a-Service

Walter Frick

http://bostinno.streetwise.co/2011/06/02/fidelity-invests-74-million-facebook-82-million-in-zynga/[6/12/2013 10:59:48 AM]
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Fidelity’s Danoff Bets on Facebook, Zynga

By Miles Weiss - Jun 1, 2011

William Danoff, the manager of Fidelity Investment’s largest stock fund, established a toehold in the
social-networking industry during the first quarter by acquiring shares of Facebook Inc. and Zynga

Inc.

Danoff’s Fidelity Contrafund invested $74 million in Facebook Class B common shares and $82
million in Zynga convertible preferred stock, according to a quarterly report the fund filed yesterday
with the U.S. Securities and Exchange Commission. Danoff, 50, has managed the $80 billion Fidelity
Contrafund since September 1990.

Fidelity and rivals T. Rowe Price Group Inc. and Capital Group Cos. are snapping up stakes in social-
networking com panies before they go public, after the mutual-fund industry avoided privately traded
stocks for years. Boston-based Fidelity and Baltimore’s T. Rowe Price may recognize an opportunity
as a growing percentage of clients access their fund holdings through Facebook, said Geoff Bobroff, a
fund consultant in East Greenwich, Rhode Island.

“We are seeing more of these fund companies embrace and adopt social media as something they are
providing to their shareholders,” Bobroff said today in an interview. “It’s somewhat logical they would
think there is value.”

Vincent Loporchio, a spokesman for Fidelity, said more than 30 of its funds held Facebook shares as

of April 30. No fund had more than 0.15 percent of its assets invested in Facebook, according to
Loporchio, who declined to comment further.

T. Rowe, American

T. Rowe Price reported in April that 19 of its mutual funds invested at least $191 million during the
first quarter in Facebook, the Palo Alto, California-based owner of the world’s most popular social-
networking website. American Funds Growth Fund of America, a $168 billion stock fund overseen by
Los Angeles-based Capital Group, invested $66.5 million on Feb. 18 in Zynga, the largest maker of
games on Facebook, according to an April 29 filing.

Fidelity Contrafund (FCNTX) averaged annual gains of 7 percent over the past 10 years to beat 99

www.bloomberg .corm/news/print/2011-06-01/fidelity-s-danoff- bets-on-facebook-zyng a.html 172
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percent of its Jarge-capitalization growth stock peers, according to Chicago-based research firm
Morningstar Inc.

Danoff’s fund aims to invest in stocks whose value hasn’t been fully recognized by the public. At the
end of last year, it had about 33 percent of net assets in information technology shares, including a
$5.3 billion stake in Apple Inc. (AAPL) and $3.8 billion in Google Inc.

The fund acquired 2.97 million Facebook shares during the first quarter for about $25 each, the same
price T. Rowe Price reported paying, according to yesterday’s filing. Facebook in January said it had
raised $1.5 billion from investors led by Goldman Sachs Group Ine. (GS), placing a $50 billion
valuation on the closely held business at the time.

Convertible Preferred Shares

Fidelity Contrafund also bought its Zynga convertible preferred stock on Feb. 18, according to
yesterday’s filing. Zynga held talks in February with T. Rowe Price and Fidelity about selling shares at
a price that implied the company’s market value was close to $10 billion, two people familiar with the
situation said at the time.

Facebook and Zynga last year laid the groundwork for initial public offerings by im posing fees on
employees who sell their shares. Zynga may file for an IPO by the end of June, a person familiar with

the plans said last week.

To contact the reporter on this story: Miles Weiss in Washington at mweiss@bloomberg.net

To contact the editor responsible for this story: Christian Baumgaertel at
cbaumgaertel@bloomberg.net
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Recent trades on markets that allow investors to buy and sell shares in private companies have put a market
value of around $75 billion on the company.

The Facebook investment complements other tech holdings at the firm, including a 2009 stake in Twitter and
an investment in Groupon Inc. made late last year. In 2007, T. Rowe made an initial investment in Ning and in
2010 invested in YouKu.com.

Among the T. Rowe funds now invested in Facebook are the Science & Technology Fund, New America
Growth Fund, Media & Telecommunications Fund, as well as broader funds including the Balanced Fund,
Global Stock Fund and the Blue Chip Growth Fund. T. Rowe's funds now have a total investment of $86.8
million in Groupon, $66.6 million in Twitter and $114.7 million in YouKu.com, according to the filings.

T. Rowe declined to comment on how the Facebook shares were purchased. A Facebook spokesman
declined to comment.

Geoffrey Fower contributed to this article.
Corrections & Amplifications

An earlier version of this online article incorrectly said T. Rowe Price invested $55.4 million in Facebook and
$22 million in Angie's List. The firm invested $190.5 million and $35.4 million, respectively, in the two
companies.

Write to Mary Pilon at mary pilon@wsj.com

Copyright 2013 Dow Jones & Company, Inc. All Rights Reserved
This copy isfor your personal, non-commercial use only. Distnbution and use of this material are governed by our Subscriber Agreement and by
copyright law. For non-personal use or to order multiple copies, please contact Dow Jones Reprints at 1-800-843-0008 or visit
www.djreprints.com
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Fidelity Contrafund ::: 20 Other Fidelity “dark pool” funds held by
FCNTX judges and Obama cabinet:
1> Leonard P.Stark, Dist. Crt. Del.

H H 2. Stephen G. Breyer, sup. Crt.
Fldellty Contrafund K ::20: / 3. Clarence Thomas, Sup. Crt.
FCNKX FCNTX and/or FCNKX held by Leader v. Facebocwgys/y-—% Rebecca M. Blank, Com. Sec., USPTO

Obama administration officials: 5> GameronF.Kerry, Com. GC, USPTO

1. John G.Roherts, Ir., ourt 6. Timothy Geitner, Treas. Sec.

2. Kimberly A. Moore, FederatCircuit 7. StevenChu, Energ. Sec.

3. Evan).Wallach, rederal Circuit 8. David S.Kris, Just.

4, III!WHIHI K.Koh, Health & Human Services 9. Donald M.Remy, Army

5. Eric H.Holder, Attorney General )

6. John ). Sullivan, Federal Election Commission 101 0bhama Cabhinet Members & 11 Federal

7. Carmel M. Martin, Education Judges involved with Leader v. Facebook

8. IvanK.Fong, Homeland Security hold one or more Fidelity Funds. 30

9.  Alison ). Nathan, white House Fidelity Funds invested (via Fid. Central

10. DenisR. Ml:l]lllll)ll!lll, White House Fund) in Facebook pre_|PO dark po Is.
Summary of Facebook conflicts of interests. //

Code Of Conduct for United States Judges: ' Yellow Highlight = Notorious Face%zcollaborator .
“Avoid even the appearance of impropriety/

No. | Conflict Eglté)g;%l:rgsa;ﬁzoc% :rolrliagict)srators in whom Fidelity Contw Value (000s)
1 Leader* patent theft Accenture PLC Class A ? 12,015,464 $799,028
2 Leader patent theft athenahealth, Inc. (a) b 1,371,392 100,729
3 | Leader patent theft Boston Scientific Corp. (a) © /S  / 956,300 5,480
4 | FB Dark Pools Charles Schwab ¢ /) 997,500 14,324
5 | Accel Partners Dropbox, Inc. Series A (h) ¢ /  / 1,260,898 11,410
6 | Accel Partners Dropbox, Inc. (h) ¢ [/ 5,464,028 49,445
7 Microsoft Expedia, Inc. (Microsoft) f 644,487 39,604
Patent Infringer Facebook, Inc. Class A ¢

FB Dark Pools Fidelity Cash Central Fund, 0.18% (b) " 1,072,093,617 1,072,094

FB Dark Pools Fidelity National Information Services, Inc. I 4,527,299 157,595

FB Dark Pools Fidelity Securities Lending Cash Central Fund, 0.18% (b)(c) " 218,692,235 218,692

12 FB Dark Pools Goldman Sachs Group, Inc. 347,800 44,365
13 | Leader patent theft IBM Corp. ! 915,236 175,313
14 FB Dark Pools JPMorgan Chase & Co. 4,560,232 200,513
15 | Leader patent theft LinkedIn Corp. (a) ' 2,244,889 257,758
16 FB Dark Pools Morgan Stanley ™ 2,406,700 46,016
17 FB Dark Pools State Street Corp. " 2,594,400 121,963
18 FB Dark Pools T. Rowe Price Group, Inc. ° 275,000 17,911
19 Leader patent theft Tesla Motors, Inc. (a) 1,968,741 66,681
20 Accel Partners Wal-Mart Stores, Inc. @ 13,839,600 944,276
21 FB Dark Pools Workday, Inc. " 1,037,800 56,560
22 FB Dark Pools Workday, Inc. (h) " 1,223,783 60,027
TOTAL $5,103,105

* Leader Technologies, Inc., Columbus, Ohio, U.S. Patent No. 7,139,761.
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FCNKX

Fidelity Contrafund ::::20:
FCNTX

Fidelity Contrafund K .20 /

Other Fidelity “dark pool” funds held by
judges and Obama cabinet:

1> Leonard P.Stark, Dist. Crt. Del.

2. Stephen G. Breyer, sup. Crt.

3. Clarence Thomas, Sup. Crt.

Obama administration officials:

Evan J. Wallach, federal Circuit

Eric H. Holder, Attorney General

Carmel M. Martin, Education

lvan K. Fong, Homeland Security

. RMlison ). Nathan, wWhite House

10. Denis R. McDonough, White House

©oeNOU A WN R

FCNTX and/or FCNKX held by Leader v. Facebookjudf

4~ Rehecca M. Blank, Com. Sec., USPTO

Howard K. Koh, Health & Human Services

John J. Sullivan, Federal Election Commission

5> GameronF.Kerry, Com. GC, USPTO
6. Timothy Geitner, Treas. Sec.

7. StevenChu, Energ. Sec.

8. DavidS.Kris, Just.

9. Donald M.Remy, Army

101 0hama Cahinet Members & 11 Federal
Judges involved with Leader v. Facebook
hold one or more Fidelity Funds. 30+
Fidelity Funds invested (via Fid. Central
Fund) in Facebook pre-IPO dark pools.

Common Stocks - 98.7%

Shares Value (000s)
CONSUMER DISCRETIONARY - 20.0%
Automobiles - 0 2%
Hyundai Motor Co. 397,072 $ 82,388
ITesIa Motors, Inc. (a) 1,968,741 MI
149,069
Internet & Catalog Retail - 2.8%
Amazon.com, Inc. (a) 5,901,237 1,482,037
PExpedia, inc. 644,487 39,604ff
Liberty Media Corp.:
Interactive Series A (a) 2,547,100 50,127
CVS Caremark Corp. 10,048,000 485,821
Fresh Market, Inc. (a) 1,452,437 69,848
[ wal-Mart stores, Inc. 13,839,600 944,276 ]
Whole Foods Market, Inc. 661,350 60,401
Health Care Equipment & Supplies - 1.0%
Baxter International, Inc. 2,948,000 196,514
IBoston Scientific Corp. (a) 956,300 5.480.
CareFusion Corp. (a) 621,900 17,774
FINANCIALS - continued
Capital Markets - continued
Charles Schwab Corp. 997,500 $14,324
Goldman Sachs Group, Inc. 347,800 44,365
Morgan Stanley 2,406,700 46,016
State Street Corp. 2,594,400 121,963
T. Rowe Price Group, Inc. 275,000 17,911
261,849
Diversified Financial Services - 0.5%
Citigroup, Inc. 4,962,702 196,324
[5PMorgan chase & Co. 4,560,232 200,513
Kotak Mahindra Bank Ltd. 1,183,309 14,141
410,978
Health Care Technology - 0.7%
[Pathenanealth, inc. (a) 1,371,392 100,729
Cerner Corp. (a) 6,251,149 485,339




Fidelity Contrafund ::::20:
FCNTX

Fidelity Contrafund K .20 /

Other Fidelity “dark pool” funds held by
judges and Obama cabinet:

1> Leonard P.Stark, Dist. Crt. Del.

2. Stephen G. Breyer, sup. Crt.

3. Clarence Thomas, Sup. Crt.

FCN KX FCNTX and/or FCNKX held by Leader v. Facebocwgys/y-

4~ Rehecca M. Blank, Com. Sec., USPTO

Obama administration officials:

Evan J. Wallach, federal Circuit
Howard K. Koh, Health & Human Services

Eric H. Holder, Attorney General

John J. Sullivan, Federal Election Commission
Carmel M. Martin, Education

lvan K. Fong, Homeland Security

Alison ). Nathan, White House

10. Denis R. McDonough, White House

©oeNOU A WN R

s> CameronF.Kerry, Com. GC, USPTO
6. Timothy Geitner, Treas. Sec.

7. StevenChu, Energ. Sec.

8. DavidS.Kris, Just.

9. Donald M.Remy, Army

101 0hama Cahinet Members & 11 Federal
Judges involved with Leader v. Facebook
hold one or more Fidelity Funds. 30+
Fidelity Funds invested (via Fid. Central
Fund) in Facebook pre-IPO dark pools.

Electronic Equipment & Components - 0.7%

Amphenol Corp. Class A (e) 9,418,529 609,379
Internet Software & Services - 8.3%
Akamai Technologies, Inc. (a) 876,731 35,867
Constant Contact, Inc. (a)(d) 1,038,840 14,762
Cornerstone OnDemand, Inc. (a) 1,906,002 56,284
Poropbox, Inc. (h) 5,464,028 49,445
eBay, Inc. (a) 16,805,428 857,413
Equinix, Inc. (a) 690,600 142,402
ExactTarget, Inc. 1,732,500 34,650
Facebook, Inc. Class A 24,588,325 654,787
Google, Inc. Class A (a) 6,291,877 4,463,269
[Linkedin Corp. () 2,244,889 257,758
MercadoL.ibre, Inc. (d) 479,359 37,663
Rackspace Hosting, Inc. (a) 916,400 68,061
Weh.com Group, Inc. (a) 193,103 2,858
Yahoo!, Inc. (a) 17,717,200 352,572
7,027,791
IT Services - 5.7%
[ Accenture PLC Class A 12,015,464 799,028[]
Alliance Data Systems Corp. (a)(e) 2,731,011 395,341
Cognizant Technology Solutions Corp. Class A (a) 479,600 35,514
Fidelity National Information Services, Inc. 4,527,299 157,595
Fiserv, Inc. (a) 3,073,955 242,935
FleetCor Technologies, Inc. (a) 812,251 43,577
Gartner, Inc. Class A (a) 362,200 16,668
8™ corp. 915,236 175,313
MasterCard, Inc. Class A 2,603,058 1,278,830
Paychex, Inc. 253,100 7,882
Syntel, Inc. 28,841 1,546
Vantiv, Inc. 132,971 2,715
Visa, Inc. Class A 10,661,179 1,616,022
4,772,966




Fidelity Contrafund ::::20:

FCNTX

Fidelity Contrafund K .20 / 2

FCNKX

Software - 3.0%
Splunk, Inc.
Symantec Corp. (a)

Other Fidelity “dark pool” funds held by
judges and Obama cabinet:

1> Leonard P.Stark, Dist. Crt. Del.
Stephen G. Breyer, Sup. Crt.

3. Clarence Thomas, Sup. Crt.

FCNTX and/or FCNKX held by Leader v. Facebookjudf—% Rebecca M. Blank, Com. Sec., USPTO

Obama administration officials:

Evan J. Wallach, federal Circuit
Howard K. Koh, Health & Human Services

Eric H. Holder, Attorney General

John J. Sullivan, Federal Election Commission
Carmel M. Martin, Education

lvan K. Fong, Homeland Security

. RMlison ). Nathan, wWhite House

10. Denis R. McDonough, White House

©oeNOU A WN R

5> GameronF.Kerry, Com. GC, USPTO
6. Timothy Geitner, Treas. Sec.

7. StevenChu, Energ. Sec.

8. DavidS.Kris, Just.

9. Donald M.Remy, Army

101 0hama Cahinet Members & 11 Federal
Judges involved with Leader v. Facebook
hold one or more Fidelity Funds. 30+
Fidelity Funds invested (via Fid. Central
Fund) in Facebook pre-IPO dark pools.

Trion World Network, Inc. warrants 8/10/17 (a)(h)
Ultimate Software Group, Inc. (a)
VMware, Inc. Class A (a)

Workday, Inc.
Workday, Inc. (h)

INFORMATION TECHNOLOGY - 0.0%
Internet Software & Services - 0.0%
IDropbox, Inc. Series A (h)

Other Affiliated Issuers

An affiliated company is a company in which the Fund has ownership of at least 5% of the voting securities. Fiscal year to date transactions with
companies which are or were affiliates are as follows:

Affiliate

(Amounts in thousands)
Alliance Data Systems Corp.

Amphenol Corp.

Class A
Iathenahealth, Inc.
Avion Gold Corp.
B2Gold Corp.

Value, beginning of period Purchases
$ 156,000 $ 152,954
Allot Communications Ltd. - 53,271
506,556 70,663
45,749 131,579
59,448 -
83,805 15,738
17,807 -

B2Gold Corp. (144A)

1,301,088 37,758

8,300,100 156,294

124,282 0*

614,846 58,048

1,141,600 107,470
1,037,800 56,560
1,223,783 60,027

1,260,898 ngol

Value,
end of
Sales Proceeds Dividend Income period
$- $-  $395341
- - 37,894
159,917 4,031 609,379
81,322 i I
3,525 - -
- - 112,214
- - 20,937




Fidel
FCNTX

Fidelity Contrafund K .20 /
FCNTX and/or FCNKX held by Leader v. Faceboowgrx/y-

FCNKX

ity Contrafund ::::20::

Other Fidelity “dark pool” funds held by
judges and Obama cabinet:

1> Leonard P.Stark, Dist. Crt. Del.

2. Stephen G. Breyer, sup. Crt.

3. Clarence Thomas, Sup. Crt.

4~ Rehecca M. Blank, Com. Sec., USPTO
CameronF. Kerry, Com. GC, USPTO

Obama administration officials:
John G. Roberts, Jr.,
Kimberly A. Moore, SederatCircuit

Evan J. Wallach, federal Circuit

Howard K. Koh, Health & Human Services

Eric H. Holder, Attorney General

John J. Sullivan, Federal Election Commission
Carmel M. Martin, Education

lvan K. Fong, Homeland Security

. RMlison ). Nathan, wWhite House

10. Denis R. McDonough, White House
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Timothy Geitner, Treas. Sec.
Steven Chu, Energ. Sec.
David S. Kris, Just.

9. Donald M.Remy, Army

® N o ¢

101 0hama Cahinet Members & 11 Federal
Judges involved with Leader v. Facebook
hold one or more Fidelity Funds. 30+
Fidelity Funds invested (via Fid. Central
Fund) in Facebook pre-IPO dark pools.

Relationship to Facebook (Conflict of Interest):

No.

Entity/Person

Description of the relationship to Facebook principals

a'

Accenture

Appointed to replace CGI Federal as contractor responsible for HealthCare.gov.
This appointment appears to be out of one Facebook cartel pocket (Michelle
Obama (CGI Federal), Todd Y. Park, Robert Kocher, Ann H. Lamont) and into
another cartel participant. The site continues to make intimate use of Facehook
and Leader Technologies’ social networking invention, including the false claims
that the technology is “Opeén SOUrce.”

“Accenture to Take Over Fixing HealthCare.gov Website” by Stephanie Armour,
The Wall Street Journal, Jan. 12, 2014
<http://online.wsj.com/news/articles/SB10001424052702303819704579316944

287311118>.

athenahealth | Founded by Todd Y. Park, Barack Obama's current U.S. Chief Technology Officer,

former chief technology officer at U.S. Health & Human Services, chief architect

Inc. of HealthCare.gov. athenahealth [sic] makes claims that social networking

technology is “open source” without justification.

Rohert Kocher MD, pres. Obamacare architect and member of the National
Economic Council led by Lawrence “Larry” SUMMErs is a director of U.S. CTO
Todd Y. Park’s Castlight Health. Park’s bother David Y.ParkK is chief operating
officer of athenahealth. Ann H. Lamont, Meritech Management, a |large Facehook
investor, is also a Castlight Health director.

Obama's Chief Tech Officer Todd Y. Park Mired in Conflicts of Interest - Park
misled the House Oversight Committee about his knowledge and role in
HealthCare.gov" by Americans For Innovation, Nov. 15, 2013
<http://americans4innovation.blogspot.com/2013/11/obamas-chief-tech-
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Fidelity Contrafund ::: 20 Other Fidelity “dark pool” funds held by

judges and Obama cabinet:
FCNTX 1> Leonard P.Stark, Dist. Crt. Del.

Fidelity Contrafund K i:::-2012 / 2. T Sup- Crt.

3. Clarence Thomas, sup. Crt.

FCN KX FCNTX and/or FCNKX held by Leader v. Faceboo%—% Rebecca M. Blank, Com. Sec., USPTO
Cameron F. Kerry, Com. GC, USPTO

Timothy Geitner, Treas. Sec.

Kimberly A. Moore, FederatCircuit Steven Chu, Energ. Sec.

Evan J. Wallach, Federal Circuit David S. Kris, Just.

III!WHIHI K.Koh, Health & Human Services 9. Donald M.Remy, Army

Eric H. Holder, Attorney General

John J. Sullivan, Federal Election Commission 101 0bama Cabinet Members & 11Federal

Carmel M. Martin, Education Judges involved with Leader v. Facebook

Ivan K. Fong, Homeland Security hold one or more Fidelity Funds. 30+

. Rlison J. Nathan, White House Fidelity Funds invested (via Fid. Central

10. Denis R. McDonough, White House Fund) in Facebook pre-IPO dark pools.

Obama administration officials:

John G. Roherts, Ir.,

® N o ¢

©oeNOU A WN R

officer-todd-y-park.html>.

C. Boston Site of a Leader Technologies beta testing site in the fall of 2003 for its invention,
. e now called “social networking,” where companies owned by Accel Partners LLP
Scientific elicited trade secrets information just a month before Mark Zuckerberg hacked
into the Harvard House sites on Oct. 28, 2003. Several months later, Facebook
was on the market, supported by FAC@BOOK'S largest shareholder and director,
Accel Partners, James W. Breyer, Managing Partner, along with Facehook
director Reitl Hoffman, also CEO of LinkedIn, and along with one of Facehook’s
largest shareholders and director, Peter Thiel.

See Leader Technologies, Inc. v. Facebook, Inc., 08-cv-862-JJF-LPS (D.Del. 2008)
Trial Transcripts; See also Leader v. Facebook FULL DOCKET Case 08-cv-862
JJF/LPS (D.Del. 2008) <http://www.scribd.com/doc/61256189/Leader-v-
Facebook-FULL-DOCKET-Case-08-cv-862-JJF-LPS-D-Del-2008>.

d. | Charles Given the number of funds (Fidelity, T.RowePrice, Blackrock, Goldman Sachs,

Morgan Stanley, JPMorgan, etc.) in which Schwab invests co-terminously with
Schwab various members of the Facebook cartel, a reasonable person will assume by
inference that Schwab has inside knowledge of which funds would benefit
disproportionately by the Facehook IPO et al.

e. | Drop box, Inc. This company is funded by Facehook’s former director and largest shareholder
James W. Breyer, Accel Partners LLP, and Goldman Sachs, among others.

http://www.crunchbase.com/company/dropbox

f. Expedia Notoriously known to be owned by MiCresoft, one of Facehook’s largest
shareholders. Microsoft is a “Leader” in the “Leaders Circle” at the Federal

Circuit Bar Association. Microsoft was formerly represented by Thomas G.

Hungar of Gibhson Dunn LLP during the Microsoft v. idi proceedings. Hungar also
represented the Federal Circuit judges and the Federal Circuit Bar Association in

a 2010 conflicts of interest matter, yet failed to disclose these conflicts of

interest when the Leader v. Facebook matter came before the Federal Circuit.
I ————————————————————————————
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9.  Alison ). Nathan, white House Fidelity Funds invested (via Fid. Central
10. Denis R.McDonough, White House Fund) in Facebook pre-IPO dark pools.

Microsoft. The Federal Circuit Bar Association, "Leaders Circle" Webpage,
Accessed Sep. 30, 2012 <http://www.scribd.com/doc/108466240/The-Federal-
Circuit-Bar-Association-Leaders-Circle-Webpage-Accessed-Sep-30-2012>.

Facebook On July 27, 2010, found guilty of infringing Leater Technologies, Inc. U.S. Patent
No0.7139,761 on 11 of 11 claims. The verdict was split with a ruling of on-sale bar.
However, Facebook presented no hard evidence and failed to perform any of the
well-settled tests, e.g. Pfaff Electronics and Group One v. Hallmark Cards. The
Federal Circuit affirmed the lower court after rejecting the lower court’s
arguments for on-sale bar and fabricating new evidence on argument for
Facebook in the secrecy of chambers, without a hearing. Chief Justice John G.
Roberts refused to take Leader Technologies’ Petition for Writ of Certiorari.

Tellingly, the judges in this case hold this Fidelity Contrafund stock, namely Chief
Justice John G. Roberts, Federal Circuit Judge Kimherly A. Moore and Federal
Circuit Judge Evan ). Wallach.

It is notoriously known that during the pendency of the Leader v. Facebook trial,

President Obama’s political organization via Ohama for America and Organizing
for America exploited over 47 million “likes” on Facebook, an infringed
technology, to raise money and influence voters in the 2008 and 2012 elections.

Petition for Writ of Certiorari Leader Technologies, Inc., v. Facebook, Inc. No. 12-
617, Nov. 16, 2012 <http://www.scribd.com/doc/113545399/Petition-for-Writ-
of-Certiorari-Leader-Technologies-Inc-v-Facebook-Inc-No-12-617-U-S-Supreme-
Court-Nov-16-212-clickable-citations>.

Organizing for Action: Our Founding Members. ORGANIZING for ACTION. Apr. 12,
2013. Accessed by May 25, 2013 <http://www.barackobama.com/founding-
members>.

Barack Obama. Facebook Fan Page. Accessed May 25, 2013
<https://www.facebook.com/barackobama/>; See also Apr. 16, 2013 capture
online<http://www.scribd.com/doc/144490626/Barack-Obama-Facebook-
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Screen-Capture-Apr-16-2013-11-36am-AM-EDT>.

Barack Obama Contributors, 2012 Federal Election Cycle, Cooley Godward

Kronish LLP (Facebook attorneys; adviser to Barack Obama on the judicial
appointments of Leonard P. Stark and Evan J. Wallach) donors through
12/31/2012 <http://www.fec.gov/disclosurep/pnational.do>.

h. Fide"ty Fund manager Rohert C. Ketterson is a business and investing partner with
Facehook's largest shareholder and former chairman, James W. Breyer, Accel
Partners LLC. Breyer and Ketterson served for years as director of the National
Venture Capital Association which also included Vangaurd’s Anne Rockhold
(now CFO of Accel Partners LLP) and Ann H.Lamemt, director of U.S. CTO Todd Y.
Park’s companies athenahealth and Gastlight Health which are embroiled in
current Ohamacare and HealthCare.gov scandals. Lamont serves as a director of
athenahealth and Castlight Health with Rohert Kocher, Obamacare architect and
member of the National Economic Gouncil with Lawrence “Larry” Summers,
former director of the Council where he oversaw the bailout of Facehook
underwriters and large shareholders, Goldman $Sachs and Morgan Stanley under
the direction of JPMorgan Chase and Jamie Dimon.

i Goldman Facehook's underwriter and large investor, notoriously known. Goldman also
received a $13+ billion 2008 stimulus grant which was overseen by Facebook
Sachs collaborator Lawrence “Larry” SUmmers, who had just recently received

hundreds of thousands in speaking stipends from Goldman earlier that year,
among other perks. Goldman is also notoriously known to be a Moscow, Russia
business partner with Russian oligarchs Rlisher Usmanov and Yuri Milner. vuri
Milner is a World Bank protégé of Summers and was teamed with Facebook COO

Sheryl K. Sandbery.

Briefing for Representative Jim Jordan (OH) - HOUSE OVERSIGHT COMMITTEE -
American and Russian Opportunists Undermining U.S. Sovereignty and
Corrupting U.S. Financial and Judicial Systems, Oct. 19, 2012
<http://www.scribd.com/doc/110575673/Briefing-for-Representative-Jim-
Jordan-OH-HOUSE-OVERSIGHT-COMMITTEE-American-and-Russian-
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Opportunists-Undermining-U-S-Sovereignty-and-Corruptin>.
j_ IBM IBM sold Facehook 750 patents during the pendency of Leader v. Facebook. The

former Director of the U.S. Patent Office, David J. Kappos, systematically failed to
disclose his bias toward Facebook’s and IBM’s interests regarding all matters
related to Facebook’s intellectual property claims; neither has USPTO staff.
Additionally, Facebook’s patent counsel in these IBM transactions is FeNWick &
West LLP who has substantial conflicts of interest since the firm formerly
represented Leader Technologies, Inc. in 2002-2003—the company whose social
networking technology is being infringed by Facebook.

Prior to leaving his post as Director of the Patent Office, David J. Kappos ordered
an unprecedented third reexamination of Leader Technologies’ U.S. Patent No.
7,139,761 using arguments identical to those that Facebook lost on at trial and in
two previous reexaminations. Magically, the Examiner accepted ALL of
Facebook’s arguments the fourth time around and is attempting to invalidate
the entire patent, even claims that were not asserted at trial.

In addition, former IBMer David J. Kappos established a Patent Office Facebook
page for over 10,000 employees during the pendency of the Leader v. Facebook
case.

Petition for Writ of Certiorari Leader Technologies, Inc., v. Facebook, Inc. No. 12-
617, Nov. 16, 2012 <http://www.scribd.com/doc/113545399/Petition-for-Writ-
of-Certiorari-Leader-Technologies-Inc-v-Facebook-Inc-No-12-617-U-S-Supreme-
Court-Nov-16-212-clickable-citations>; See also PATENT OFFICE REMOVES
CRITICAL LEADER V. FACEBOOK DISCLOSURE ITEMS by Americans For Innovation,
Aug. 15, 2013 <http://americans4innovation.blogspot.com/2013/08/uspto-
conduct-parallels-foia.html>.

“Patent Office Removes Critical Leader v. Facebook Disclosure Items” by
Americans For Innovation, Aug. 15, 2013
<http://americans4innovation.blogspot.com/2013/08/uspto-conduct-parallels-
foia.html>; See also Kathryn W. Siehndel, FOIA Deputy Counsel, U.S. Patent
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Office FOIA Response re. Leader v. Facebook, F-13-00218, Aug. 7, 2013
<http://www.scribd.com/doc/160572991/Patent-Office-FOIA-Response-re-
Leader-v-Facebook-F-13-00218-Aug-7-2013>; also available at
<https://docs.google.com/file/d/0B25fG2nEsMfqSWQ5SIJKbER]NOU/edit?usp=sh
aring> and <http://www.leader.com/docs/Patent-Office-FOIA-Response-re-
Leader-v-Facebook-F-13-00218-Aug-7-2013.pdf>.
U.S. PATENT OFFICE PRESS RELEASE ANNOUNCING ITS FACEBOOK PAGE, MAY
20, 2010: "US Patent Office Page on Facebook." USPTO Press Release, May 20,
2010 <http://www.scribd.com/doc/161914552/US-Patent-Office-Page-on-
Facebook-USPTO-Press-Release-May-20-2010>; See also
<https://docs.google.com/file/d/0B25fG2nEsMfqa3A1YjR10C1sM3c/edit?usp=s
haring>.
k. JPMorgan Notoriously known to be directing the investing activities of Morgan Stanley, T.
Chase Rowe Price, Goldman Sachs regarding all things Facehook via Chairman Jamie

Dimon. Castlight Health and athenahealth Director Ann H. Lamont is married to
Edward “Ned” Lamont, grandson of the founder of JPMorgan, Thomas W. Lamont.
Castlight Health and athenahealth are embroiled in the Ohamacare and
HealthCare.gov scandal. U.S. CTO Todd Y. Park is founder of both athenahealth
and Castlight Health. Park’s brother, David Y. Park, is the current chief operating
officer at athenahealth. Todd Y. Park has advised the Obama administration that
they are clear to make the claim that HealthCare.gov technology is open source,
despite the evident Leader v. Facebook frauds, among others. The Lamont’s hold
substantial amounts of Goldman Sachs, JPMorgan and Morgan Stanley holdings
which benefited remarkably from Facebook transactions.

Ann Huntress Lamont (a.k.a. Ann H. Lamont) and Edward M. ("Ned") investments
in Facebook Club Funds, invested by 2006, prepared Nov. 26, 2013
<http://www.scribd.com/doc/187452662/Ann-Huntress-Lamont-a-k-a-Ann-H-

Lamont-and-Edward-M-Ned-investments-in-Facebook-Club-Funds-invested-by-

2006-prepared-Nov-26-2013>; See also

<https://docs.google.com/file/d/0B2SfG2nEsMfgckwwdGg2Yy10NWs/edit>.
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. LinkedIn Facehook director Reid Hoffman is the founder and CEO of LinkedIn. It now
notoriously known that Hoffman provided business coaching and early financing
Corp. to Mark Zuckerherg while he was still a student at Harvard in 2003. LinkedIn
software mimics Facebook’s functionality, perhaps this is no coincidence.
m. | Morgan Facehook's underwriter and large investor, notoriously known. Morgan Stanley
also received a $13+ billion 2008 stimulus grant which was overseen by
Stanley Facebook collaborator Lawrence “Larry” SUmmers, who had just recently

received hundreds of thousands in speaking stipends from Morgan Stanley
compatriots at Goldman Sachs earlier that year, among other perks. Summers
counts Facebook COO Sheryl K. Sandherg as his protégé and former employee at
the World Bank and U.S. Treasury.

State Street
Corporation

perks.

Fellow recipient with Goldman Sachs and Morgan Stanley of approximately $33
billion (collectively) in 2008 stimulus funds overseen by Faceh0oK collaborator
Lawrence “Larry” Summers, who had just recently received hundreds of
thousands in speaking stipends from Goldman earlier that year, among other

T. Rowe Price | Purchased a 5.2% stake in FaCBNOOK'S private, pre-IPO “dark pools” stock, as

notoriously disclosed in the Facebook S-1 Registration. Also heavily invested in
U.S. CTO Todd Y. Park’s companies athenahealth and Castlight Health, two
companies closely associated with Oamacare and the current administration.

Tesla Motors, Michael G. Rhodes, Cooley Godward LLP, Facebook's litigator in Leader

Technologies, Inc. v. Facebook, Inc., cv-08-862-JJF-LPS (D. Del. 2008), was

Inc. appointed Chief Counsel to Tesla Motors, five months before the trial. Tesla

Motors received $465 million in energy stimulus funds at the recommendation
of McBee Strategic LLC and Michael Sheehy, former National Security Adviser for
House Speaker Nancy Pelosi.

Zusha Elinson. “Michael Rhodes (Cooley Godward LLP, Tesla Motors).” The
Recorder, www.callaw.com, Feb. 22, 2010
<http://www.cooley.com/files/Rhodes.The%20Recorder.2.22.10.pdf>. See

also<http://www.scribd.com/doc/ 144432049/ Zusha-Elinson-%E2%80%9CMichael-
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Rhodes-THE-RECORDER-Feb-22-2010-Accessed-May-29-2013>.
Petition for Writ of Certiorari Leader Technologies, Inc., v. Facebook, Inc. No. 12-
617, Nov. 16, 2012 <http://www.scribd.com/doc/113545399/Petition-for-Writ-
of-Certiorari-Leader-Technologies-Inc-v-Facebook-Inc-No-12-617-U-S-Supreme-
Court-Nov-16-212-clickable-citations>
q. Wal-Mart Facehoook’s largest investor and director, James W. Breyer, Accel Partners LLP,
was also a director at Wal-Mart and was responsible for a deep embedding of
Facebook technology in the Wal-Mart site. Breyer resigned as a long time
director of Wal-Mart after the MexXican bribery scandal was uncovered.
“Vast Mexico Bribery Case Hushed Up by Wal-Mart After Top-Level Struggle -
Confronted with evidence of widespread corruption in Mexico, top Wal-Mart
executives focused more on damage control than on rooting out wrongdoing, an
examination by The New York Times found” by David Barstow, The New York
Times, Apr. 21, 2012 <http://www.nytimes.com/2012/04/22/business/at-wal-
mart-in-mexico-a-bribe-inquiry-silenced.html?pagewanted=all& r=0>.
r. Workday Inc. This company is financed by principal Facebook investors and underwriters,
including T. Rowe Price and Morgan Stanley.
http://www.crunchbase.com/company/workday
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Evidence Resources:

Conflicts Analysis: The most comprehensive archive of judicially recognizable source material
and conflicts of interest analysis is accessible from the Leader v. Facebook investigative news
reporting Google search tool at http://americans4innovation.blogspot.com.

FCNTX Fidelity® Contrafund® Annual Report, December 31, 2012, Posted March 01, 2013,
Fidelity, accessed Jan. 17, 2014 <https://fundresearch.fidelity.com/mutual-funds/view-
all/316071109#composition> (Select “Prospectus & Reports,” then select “Annual Report” tab).

FCNKX Fidelity Contrafund Class K Annual Report, December 31, 2012, Posted March 01, 2013
<https://www.actionsxchangerepository.fidelity.com/ShowDocument/ComplianceEnvelope.htm
? fax=-18%2342%23-61%23-110%23114%2378%23117%2320%23-1%2396%2339%23-62%23-

21%2386%23-100%2337%2316%2335%23-68%2391%23-66%2354%23103%23-16%2369%23-

30%2358%23-20%2376%23-84%23-11%23-87%230%23-50%23-20%23-92%23-98%23-116%23-

28%2358%23-87%23104%2321%23-22%2311%23113%2329%2375%23-

58%23126%2369%2339%23-94%2329%2339%23-65%2339%23-45%23-127%23-71%23101%23-

100%23-56%23-33%2371%23107%23-82%23-3%23-86%23-27%23-57%23-125%2349%23-

121%23-72%23-85%23-43%23-13%23-120%2388%23-41%23-

122%2320%2389%2392%239%2377%23101%2359%236%23106%2330%2335%2358%23-

105%23-42%2357%2363%2334%233%23102%2339%23-57%23107%23>; See also

<http://quote.morningstar.com/fund-filing/Annual-Report/2012/12/31/t.aspx?t=FCNKX&ft=N-
CSR&d=5e15bb3e4140606d3b05b72a21813c71>

FCNTX Fidelity Contrafund, FCNKX Fidelity Contrafund Class K, U.S. Securities & Exchange
Commission, EDGAR, accessed Jan. 17, 2014
<http://www.sec.gov/Archives/edgar/data/24238/000079542212000136/0000795422-12-
000136-index.htm CIK 0000024238 | Series SO00006037 Fidelity Contrafund | Class/Contract

€000016601 FCNTX | Class K Class/Contract C000064233 FCNKX.
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Mutual Funds and Taxes

Distributions from mutual funds occur for several different reasons and are subject to differing tax rates. Many mutual funds

bundle most of their payouts into single, net distributions at the end of each year.

nttps://www.fidelity.com/taxes/tax-topics/mutual-funds’print=true

Fidelity.com

Whenever a mutual fund company passes earnings and other payouts to shareholders, it’s known as a distribution. The major distribution for most
funds comes at the end of each year, when net amounts are calculated—capital gains and other earnings minus the expenses of running the funds.

It’s up to you to report mutual fund transactions on your tax return, as well as pay the appropriate taxes on each type of fund income.

Distributions and your taxes

d shares in a taxable account, you are required to pay taxes on mutual fun
whether the distributions are paid out in cash or reinvested in additional shares. The funds report
istributions to shareholders on IRS Form 1099-DIV after the end of each calendar year.

For any time during the year you bought or sold shares in a mutual fund, you must report the
transaction on your tax return and pay tax on any gains and dividends. Additionally, as an owner of the
shares in the fund, you must report and potentially pay taxes on transactions conducted by the fund,

that is, whenever the fund sells securities.

If you move between mutual funds at the same company, it may not feel like you received your money
back and then reinvested it; however, the transactions are treated like any other sales and purchases,

and so you must report them and pay taxes on any gains.

Mutual funds in retirement and
college savings accounts

Certain accounts, such as individual
retirement and college savings
accounts, are tax-advantaged. If you
have mutual funds in these types of
accounts, you pay taxes only when
earnings or pre-tax contributions are
withdrawn. This information will
usually be reported on Form 1099-R.

For federal tax purposes, ordinary income is generally taxed at higher rates than qualified dividends
and long-term capital gains. The chart below illustrates how each type of mutual fund income is taxed.

Type of
distribution

Long-term capital
gains

Short-term capital
gains

Qualified dividends
Ordinary or
non-qualified
dividends

Tax-exempt interest

Taxable interest

Federal interest

Required
distributions

Return of capital

Definition

Net gains from the sale of shares held for more than one year; may
include some distributions received from investments held by the
fund

Net gains from the sale of shares held for one year or less

Dividends from common stock of domestic corporations and
qualifying foreign corporations

Investment income earned by the fund from interest and
non-qualified dividends minus expenses; often used as a blanket term
that includes all taxable income except long-term capital gains.

Some or all interest on certain bonds, usually state or local municipal
bonds, designated as tax-exempt

Interest on fixed-income securities
Interest on federal debt instruments
Non-investment income required to be distributed by the fund (such

as foreign currency gains that are taxed as ordinary income when
distributed)

A portion of your invested principal returned to you

When there is no distribution

If a mutual fund does not have any capital gains, dividends, or other payouts, no distribution may occur.
There may also be a non-taxable distribution. Shareholders will not be required to pay taxes if the fund

Federal income tax treatment

Subject to the capital gains rates, usually lower than
the ordinary income tax rates

May be treated as ordinary dividends, thus taxable at
ordinary income tax rates

Normally taxed as long-term capital gains (subject to
certain holding period and hedging restrictions)

Taxable at ordinary income tax rates

Not taxable for federal tax purposes; may be subject
to state and/or local taxes, depending on your
resident state and the type of bonds purchased

Taxable at ordinary income tax rates

Taxable at ordinary federal income tax rates, but
exempt from state income tax

Taxed as ordinary income

Not taxable

“My funds are doing great—I must
owe a lot in taxes.”

1/14/2014 9:59 AM
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Univecsity of Michigan Professor
1 $162,198 \
|2 Salary & bonus |
Brookings Institution as Senlor Fellow :
. : $280,244 |
| 3 G| _:
; Stanford Universily Honoraria 201108 |
: _ L $7500 |
Ta - L Board of :
| [MDRC - . Dlractors feas :
! ; $4000
16 :
- [Maastricht University : L Honorarla 4/30/08
| School of Governance e B I s $4606
;8 ' 4 N cal ‘
+ |University of Wisconsin o 4 I o J ‘ Honoraria 221708 & ¢
: S o i i | = i I ~ $2,750.00 /1108
¥ This category applies only if the assc/income 53 solely thal .f the filer's spouse or dependent chitdren. IF the asset/income is cither that of the filer or joinily held by the filer with the spouse or dependent

children, wark the other higher categories of value, s appropriate.
Prior Bditibas Cannot be Used.




SF278 (Rav. 0)/2000)
SCFR Pa1 2634
I2.5. Office 6f Qovernment Eihics

|Keporony Individugl's Name R - . ] o . : - Pag: Number
. - : - 'SCHEDULE A continued : : : 3
cca M. Blank . ’ . Cap - . .
Rebecca . : (Use.onlyifpeeded) -
l
Assets and Income Valuation of Assets Income: type and amount. If "None {or less than $201)" is-checked, no
! at close of . other oniry Is needed in Block C for that item.
reporting period
BLOCK A BIQCK B BLOCK C
e T T o J,g __l EERT) __"YE ] ___ B |w _ I
B - . A ST e - . i
I - ; i i :
IR - R N A - Other Date
o) el o] a é, . - Incomo (Mo-. Dav.
= Y I e u -‘m Yr)
<2 2l& e |ig] f ! - Aen) Ooly if
[y ? .
S el 2 s !f; y 2| e = 3 Ag. Amount) Honoraria
1SlE L =] 2hE| & sl HE 8 sl
c|E 5[zl 2 geEd e s EslE
| A g il I R1: i), - - ?:5 X 5;
| 5 [2] 2 58 LY ER 2w S ‘3|
| S| &% || & 1 A & |- -8
NonoD : | : i ; : .
d
Duke Unlversily Honoraria 914108
$500
3/08, 4/08,
American Economlc Assoclalion Honorailum 6/08,
| $475 11/08
E — ‘
Researci Triangle Instiute Honorsrla 2/6108
$200
4
Los Angeles Times Hanararla 9/15/08
$250
7o
State of Connecticut Honorarla 1/3/08
$2000
> 8 |Princeton University Prass .
for book "It Takes A Nation"
Fulure royallles: Vaiua not ascertaineble
1 .
1 [T1AA Tragitional
8
| [CREF Stock
8
CREF Global Equities "
~ This catogary 6ppILcs only 1 the assevancomo Is solcly that of the Fl. 1 spouse or dependent children: 1 Ui ass0Vincomo 15 Sther (hal of the filer or JomTly el L, e fuler wilh the spouse or dependent Children,

| mark 1he other hightr catsposles of value, as appropriate.
Prior Edidons Cannot by Used.




SF278 {Rav. 03/2000)
§ C.F.R Pure 2634
U.S. Oftcs of Qoveru:inl Ethies

Eeporhng Tadivic (& Nomid . = Y- o Page Numbzr i
SCHEDULE A continued . 4 !
Rebecca M. Blank L e - ) -
(Use only if needed)’
Assets and Income Valuation of Assets " [Income: type and amount. [f "None (or less than $201)" Is checked, no
gt closo of other entry is needed in Block C for thatiitem,
reporting period
BLOCK A BLOCK B ] BLOCK C
i |3 q - e § Typs A ount
! b | ENEN l
i H R : : - Other Date
H ~ S E=IEER f Income (Mo.. Doy,
i TR 2 § ly . . b’. . N _(ipc:ig Yr)
. . i 3 2s| = & ' [ > & ypa
(g2 ks &l &l S g : 4 z e ;:»| Actuol Only if
g g (8l dls ke Y 2 | S13l gl ¥-g|  -amound Honoraria
' R Y e 1y w2 2] g
ffE N R = g i = 13 148 9 s K §=§
1212|8222 S[E| 1=l &£l E ! i ~ |3| 538
HEEEH N R HEEE = |FTSE Y|
18" Sl 4™ ot who| A K| B[] g i &8
NonoD_ . | - | - . . .
I 3 = —
| CREF Growth
— |
2
CREFF Equily Index fix
3 [
TIAA-CREF Intarnational Equity '
¢ [Fund - Retirement Class
« P -
1 TIAA-CREF International Equity
Index Fund - Rellfement Class
t§ |
i |TIAA-CREF Mid-Cap Blend Index
:  |Fund — Retirement Class _
TIAA-CREF Mid-Cap Growth Fung -- o ‘
Retirement Class it
7 e
TIAA-CREF Mid-Cap Value Fund ~
Rebrament Class 2 .
T
¢ |CREF Inllation-Linked Bond Fund
i |CREF Soclal Choice Fund ,, _ i ox _ T
l S vl 4 B e L RtE - i RIA
[¥ Tins category applics only if the sssct/income is solcly (hat of the filer's spouse or dependent childrer  Ifthe assevine: ie is cither that of the filer or jointly held by the filer wilh Uic spouse or depend

*Imnrk \1o other higher categories of value, s sppropriste.

ent chitdren,

Prior Editons Cannol be Used.




SF278 (Rav, 03/280)

S CF.X Prec 2614
0.S. Offi» of Qovermment Bihics
|Ecpoﬂlng Thowvidaal's Nan:: I R - o ' Page Number
j SCHEDULE A continued: . : : 5
-Rebacca M. Blarik ' P I O
(Use only if needed)
Assets and Income Valuation of Assefs Income: type and amount. If "Nonc (or less than $201)" is cheeked, no
at close of other eniry is needed in Block C for that uam
reporting period-
BLOCK A BLOCK B ‘BLOCK C
HENLY _-_ 1_ “nas b 1l 2 mount
i 4 3 E 1A FE §
. H - I Other Date
=\ . '~ 8l Income Mo.. Day,
2 ! oF - by (Sxecity vr)
=i ] ' ks ; — Type&
;\'ﬁ(" o § : x { g 1 e Achupl Only i{
i 2= sl § [ F ) § f i; B! - § Amouni) Honomna
j (s |8 I ER K g |
| 1 s 15 23| ol Hakel 13
' " & -3 [is Ry 2l TSEET s | b
| = 12 i R = Al g 13
\ i 4 © w | ) i
Na'ncD . ’ i s f i
Vanguard Total Stock Market ol !
Index Fund [ i
2 o
Vanguard Europaan Stack Index ,
Fund e
3 [
Vanguard Paclfic Stock Index .
Fund .
i 4 !
Vanguard Mid-Cap index Fund ‘
.6 L ;
- |Vanguard Short-lerm Invesiment : ;‘ :
:  |Grage Fund i B
I's B B "
| (Vanguard Tax-Exempt Money
Markat Fung yo 3
7 T
Vanguard Emearging Markets . |.-',
Slock Index Fund ; i
8 T B
Vanguard Tax-Managed Small { b
Cap Fund : N
9 .
Dreyfus Third Century Fund qx| | '
v s G ™ i il ; i . ey i ST el to
* This category applics only if the nsset/incoms 18 solely that of the filer's spouse or dependent children. 1 the sssevincomo i cither that of Ihe f¥ler or jointly hietd by e filer with the spouse or dependent children,
matk the other higher categories of value, a3 approprate.

Prior Editions Cannot bo Uscd.




$F272 (Rev. 037204.7)

$CER Part 2604
U.S. Office of Qovenument Pilice o
eporting In ual's Name Page Number
SCHEDULE A contmued 8
Rabgtea id. Blank -
ehere . B (Use onlylfnecded)
Assets and Income ) Valusiﬁon of Assets: Incoe: type and-amount. If "None (or less than $201)" is checked, no
at close of other cnh'y i8 needed in Block C for that itom.
reporting period
BLOCKX A BLD"K B BLOCK C
Ey.!.-ll- LB II B : . I‘\| T=sasy \I- el _ ujunt
O i s |-
I : BN BN s Other Dats
% g, sl= | gl A = Income (Mo.. Dav.
| BT I §- o] I é : (Spedify V)
' e g E-NI i 1 . Tyns &
| ‘3 o S 3. i’% é i 5 1. v | Achal Onty if
= g‘ § a fe 55 B A Sle =38 Amoua(} Honoraria
Eled LN 8 18/ Bl -
g e gzl sl % L 213 2
) oy @ glin 6 . L8k 2 =
“ AN zZ —_& -
e[ ] - ik :
[ Torerts :
) Dreyfus Emerglng Msrkets Fund
|
;2 B
i [TIAA-CREF Money Market Fund .
> -

Michigan Education Savings Pian—
100% Equity

Michigan Educalional Savings Plan-
Principal plus Inlerest Oplion

Dow Chemical

OTE Energy

— e —

Coming Inc

CMS Energy Corp

Petrigo Co

I ¥

2
2]

:* This category applies only if the aseer/incoine i solcly that of the filer's spousc or dependent c).\

mark the other lnghm‘colcgonw of value, as 0ppmpnatc.

1dren. [

.l assat/income is either that of the filer ar )

yhel.

the filer with the spouse or dependent children,

TMorBdlInW:Cnnnotchscd




SF278 (Rav. 03/20:00)
5 C.AR Pan 2634
{1.8. Office of Govemment Bihicy

| Page Number

' SCHEDI*EAconﬁnued IR 7

|1Tcponmg1ndmdua[‘s Name Co . ] ] e
Rebacéca M. Blank

' (Usé onlyif needed),

Assets and Income ' Valuation of Assets . o Income: type and amount. If "None {or less than §201)" is checked, no
\ . at-clese of o other entry is needed in Block C for tiat ftem.
' reporting period i
| BLOCKA _ BLOCY B | BLOCK C
; —TTT [T T T etme — Amount
; 5L T B HEL AN iR
| N R |
' : 1 : . H I o : :
: : : i 3R ; i Other Dats
1 Dl | —~ Incoma (Mo.. Day.
4 HR=q[% = : . g . (Specily )
I o § ¢ =3 -‘ £| Me& !
S & ; K= 9 N2 = ~ -1 Actgal’ Oﬂ]\/lf
5 § : d g S -8 '.‘_c-' Ed = -Amount) . Honomrig
. o 1 s 1 E g P S - *
N '-5 ¥ = B-g ,g_ - e §.
| 9| S|'=: 3 = - . v LS
1= | =[] =)= S - =i o
§ ¥ < k i 'a AR e X ; 3
| &I 8| 2 £
NoneD K :
|
TCF Flnancial Corp
2
. |IShares MSCI Ausirld Investabte
Market Index Fund
R .
| |iShares MSCI Brazil
4 .
iShares MSCI Emerginn Markels
&

Vanguard Funds Emarging Marksts
VIPERS

Pax World Balanced Fund

7
1Shares MSCI Canada
3 =y
{s) TIAA Tragltional i
9
(s) CREF Global Equilles 0o e : o
¥ This category applies only I the assct/incons 13 sdic.ly that of \he fler's spouse or d rpr:ﬁdcut cﬁ ldren. I the asset/income 18 cfu\u fhat of te frler or jointly Teild by the filer with e spovsc or dependent children,
mark the other higher cotog )

Prior Cditions Cannot be Used.



SF278 {Rov, (3/2000)

$ CFXR Port 2634
U.S. Oftes of Qovemumcnt Eihics =
Reporung ual's Namc Prze Nomber
SCHEDULE A continued 8
Rebecca M. Blank
L (Use only if needed)
L P
| Assets nnd Inconie Valuation of Assets Income: type and amount. If “None (or less than $201)" is checked, no
at close of other entry is needed in'Bfock C for that irem.
; reporting period '
| BLOCK A BLOCK B BLOCK €
: e =1 ER PR IO | T T i
| 3 | . & ‘gxlloun i "_--s[ |
i K Other Date
3 |~ I income Mo.. Day,
o : = (Speqify )
7 iy Y _ Typo &
| =1 B i il 15 i o b Actua) Oalv-{f
g .‘§ g § 2 1= § : »§ Amaont) Honoraria
) s SRR S s| |
il -2 HR=3 | o~ = |
wsl 1 5 § = s
o § e g \% - T | 3 .
ropa! ‘| Y. . . I
] | e e E 5[E] §
R e Z 4 873 8
NoneD_ : S
[ 1 |
(8) TIAA-CREF International Equily x
Fund—Retirament Class
2
(s) TIAA Real Eslate
3
i |(8) CREF Inflation-Linked 8ond Fund
4 -
() TIAA-CREF Short-Term Bong
Funa
5 .
(s) CREF Money Market
8
i (s) Fideilty Canada
Ty
(s) Fidelity China Region
B
{s) Fidelity Europe
B . e
. |{s) Fidelity High Income
(u e B G he i 3 kA L g |. & R
> This category opplics only if the 2sse/income is solely tlml of the' ﬁlc:’s spouse ar dependent children. $f (he assotincome 1g cithur that of (he filer or joinUy Jield by the fler with the spousc or dependent children,

|mark the odher higher catep

Prior Ediions Canaot be Used,




5£278 (Rav. 03/2000)
SCERRPant 2634
US. Office of Qovernu:ni Ethiey

Reporning Individual’s Name e L AR Pngos Number
i - /SCHEDULE 4; continued -
b M. Blani S 3 T
Rebecea M. Blan -(Use only if needed)
Assets and Income Valuation of Assets - ~|Income: type.and amount. Tf "None (or less-than $201Y" is checked. no
at close of ° " |other entry is needed in Block C for that'item.
reporting period '
BLOCK A BLOCK B _ BLOCK C
.},l ] cl I nn

LI
3| -
r

mount

mark the other higher categ

]
!
ek Other Date
: | P D Income (Mo., Day,
| - = ! f (Specify )
|l \ 2l |- . Type &
| S F (8] ey g a ¥ . Actuat Only If
| S | AR £ e : S --§ Amouat) Honoreria
‘| @ [ (= v 4% e[g]:-3 3 ’
. |- H [ . i e —3 . ‘ -
: =y | A=Ay 2 el .
12 2 [ o Bl ) S HEl S|
| o zks 5 8 BlE| 8
NDI\CD.. O I 4
‘ .
(s) Fidelity Intamalonal Small Cap
2
. |(s) Fidelity Lalin America
ks
i |(s) Fidelity New Markets Incoms
[
[ 4 ]
i (s) Fldelity )nternaiional Real Eslate
S -
(8) Fidelity Emerging Markets
8 '
(s) Fidelity Money Market
7
(s) TIAA-CREF High Yield Fund
8
(8) Ciugroup Inc
9
(s) Developars Diversified Realty- O
Preferred Series | i plo| | ) el |E [ o 5
* Ths category applics only if the assa¥/incoine is solely that of the filcr's spouse or 8ependent children. [f e assel/Inconc 3s cither that of the Uy held ler wilh the spouso or dependent chuldren,

Priar Editons Cannar bo Used.




T e

SF278 (Rev, 03/2000)

3 C.7R Pert 2634
US. Offics of Governmenl Elhits . —r
Repornng Individual's Naine e A - R E } k [Pazs Numi
_ - .SCHEDULE A:continued - - , : 10
Rabsacca M. Blank ' ; s : T :
(Use only'if needed)
Assets and Income Valuation of Assets’ - ) " |Income: type-and amount. 1f "None {or less than $201)" is checked, to
. at close of . |other entry ig heeded in Block C for that item.
reporting period .
BLOCK A . BLOCK B BLOCK C
i . '_ ksl . l:‘ el - Amount
ol . Ollvor Date
'._ : ' Ihcome (Mo., Dev,
\ CF . | 3 (Speclfy )
1o el | - 2 Type &
' | - =4 § IR § i - Acial. Only if
; = . =) | )
: g‘ r§i § 2 2 g R Amount) Honoraria
(ML i = - o g '
| @ L A B = =4
5 2 itk = s:-.f :
- : = SRR HR= & 3
. /g | : MR > 2 =3
R0 A | 1°% I &
- : T .
(s) Equily Rasidential ;;;| |
2 s [ o | Al
" |(s) General Motors 7.5% ;
Callable 8/30/09 I
3 .: —t=
t  |(s) General.Motors 7.25% QUIBS
i o
.4 21
©|(s) Grest Plains Energy
i (s) U.S. Bankcorp
i)
Chevy Chasa Bank checking acei
7 |Michigan Educattonal Sseviegs Plan —
Moderate Age-Based Allocallon Option
Aga Band 4 {12-14 years)
3 A .
Kansas State Universlty Foundation Honorarle 3/13/09
P $5000
9 ]
Kansas State University : ) O R Honoreria 3/11/09
o T e OO v Y 7 I < S 2t I - "' o : $1200
This calegory applies only if the assev/income is solely that of the filer’s spouse or dependen children. 1f the assct/income is cithor that of the files or jotndy held by Ihe filer sl Wy spousw or dependent ohildnen,
mark the other higher caiey

Prior Ediions Caanot be Used.




SF273 (Rev, W3R000)

SCRRT52634

U.8. 0ffice of Qoverninam Ethfes

|Reporting Individuals Name

|Rebecea M. Blank

"+ SCHEDULE A continued®

Vage Nimboer

1i

~(Useonly if needed) *

murk the other higher categ

Assets and Income Valuation of Asgets- Income: typo and amount. If "None (or less than 3201)" is chiecked, no
: at 04105_3 of other enay fs needed in Block C for that item.
| reponiing period :
! BLOCK A BLOCY B BLOCK C
I bay ™ 7 T g —
] i, | e Amour
| | ; -
s | | AEN
'L _ I ; N Oder Dot
¢ # 2l : ~[ foncome (Mo., Day,
1 =y [ S| (Specify vr)
. =I5 328 5! o R -
A gl v El3tal elisl al o ! < - Actus! Onlvif
: § §$ 1514 3 g ! =G g o. - o . 'é ' § Asmetnt) Honoraria
AEEEE MR 3o, =% [ |8
o | z 3 = =] s liny -4 a B , 1 =
¥ gy _ﬂ a8 : q 2 _’g i ’6 ! A : "r L &"
1 HR: Sy = B A H : §. Ry e - SE | @)z -
| Sy ¥ A= g A | 8 TN &1 o5 |45
! ~ : g =) ] > >
‘o i @ & : ls Z 7 . -0 -0
Nooe[_] A . " R -
X S
i |Russell Sage Foundatien ‘| Hororarla 4/10/09
l _|_ _ $2000
2 [University of California-Berkeley R Expect 10
:  |Payment reteivabla for spesch (March recalve
2008) and subsequent paper delivery LR summer 2009
s R
4 | -
: 20 N
[]
7 it
3 —
i 9 . - [ 1
® Thiz caiegory applies only if the esset/incotns is solcly that of the (lers spouse or 8 assevine nes cither that of 1he filer or jointly held by Lhe fil2r with 8ie spouse ar depend

ent children, ;

Priay Editions Cannot bo Used,



ST 278 (Rev. 0372004)

3 C.FR Puxi 2634
U.8. Offico of Qoverniment Ethies .
[R'zpomngIndeu?\Wame . - : Pupie Numbar
'Rebecca M. Blank . SCHEDULEC - 12
|Part X: Liabilities: : o PR .
"Report lisbilities.over’ $10,000 owed (0 mcne creditorat  * personal residence wnless.it is rented-out; loansseoured . Nonem [ Cotegory of Amouot or Valus (x)
fany tume during the reporting- periog By-you, your spouse, by automobiles, "houseliold. fiirniture or- apphnnm. and ; —
or dependent children; Check tha highest smourit owex liabililics owed 10 certain relatives listed in instuctions. - - N ) ) . vl oligls § g
dunagthcmporl(ngpcnod }.,\cludeumonqagoonyau - Ses mshuchonsfor revolvmgchnrgc aecou.nls. “| Dato | Iolerest. |- Temif | . ! Call z.<lg § 38 3§ g.2 8 3.8
- . . . X . .| Imecered | Rawe I .ppli- § g é § é §. 3§ S § q._g 1= d§' gg gg §
: = — e B a‘u,-n--:-_:38@@8@.58.8.:...-"5.--55
Credion (Nnmonnd'}\ddm) ' T E 'l‘ypco(l..lnblluy - — " ' : s 22 8185588 23 550582 BS8[68
' Mﬂﬂ.mwmm' mvﬁymw__ JURURNPPN (L7 S I/ SO [R5 70 |G RS S0, S NPt NS I IR U IR AR N
} Promissosy nots’ - o oo ] C1999  |C 10% | ondomend | - . X
HEN
:
2
3
"4
|
|8 ;
1 — . I
* This calegory applies only if tlic liability {s solely thot of tho filer's spouse or dependent children. 1f the liability is that of the fler or o joint liability of the filer
with tha spouse or dependent childres, mark the other higher categorles, 45 appropriate.
Part II: Agreements or Arrangenients.
Report your agrecments ar armaugements for:: contnuing participation in an . of absenee, and (4) future employment. See instructions regarding the reporting
einplovee benefit plan (e.g; 401k; deferred camapensation; (2) continuation . - of negotiations for any of these arrangements or benefits
paymezit by a forrer exoplover (including severarice payments); (3) leaves
) MRS R None D
Slatzs'ond Tenns ofony:-Agrezment or Armpgement” © 0 S ' Partics “Dats
sople: | Pursuentic puruwshu: ogreement, will receive lump sum payment of capital aécount & onrrncrshftp slmm . L Dot Joncs & Smilh, Hometown, State - UBs
| calculsted on $ervice verfurmed Uirouek 1/00: e _
TV |My 2008 salary &t Brooking instiution mcluded a $105,000 bonus, (recslved when hired in 7/2008) as prapaymenl of expeoled Brookings [nslilution, Washinglon, DC 7/08
bonusas in the two ysars of employment. (f | leave before two years are up (1.6.. before 6/31/2011), { will have 1o relurn
2 |a pro-raled amounil, basad on montbs employed. Thls may result in revised Income from Brookings for the
reporling period on 1his form, -
3
4
5
|
[ 8

Priwr Editions Connol Be Used.



SF 278 (Rav. 03/2000)
S C.F.R Par( 2634
" LS. Office of Governnant Exhics

“Yeportimg Individusl's Name T : Page Numbar
ebecca M, Blank SCHEDULE D 13
“artl Positions Held. Qumde U.S: Government \ :
leport any pcmhons’held dugng the apphcablc repordng period, whether . . consulumt of any corporanon “firm, \)OIU'IGTSI'IID, or otherbusiness enterprise or.any
sompensated or nat: Positions include but are natllosited ta thoso of an officer, . - non-profit onzamzatlon or. educauonnlmsnnmon Exr_lude pasitions with religious.
Jivector.. mlstee. seneral barmer proprietor.. rcpresenmnve. emplovce. or 0T socml fraterna] Or uolmcal entibes: and those' solely ofag honomrv naturs, Nore D
- Orgunlztion’ (Nome and Addro.rs) " Typo of Orgamml.ion " Pogition Held From (Mo, Yr.) | To (Mo, Y1)
Noil Asn oanck Calledors NY, NY- '~ _Nopprofit educag@_ _____ ool _President T __ . | 692 | __ Preseat_
amples: |1 Joncs & Staith. Homelows, SIate T " Lab firm Panmer 785 {00
TGerald R. Ford School of Public Policy, University of Mlchigan Non-profit higher education Professor & Co-Director of 8/99 - B6/08
. Ann Arbor, Mi National Poverty Centar
+ 2 [The Brookings Institulion Non-profit researchithink-tank Senior Fellow 7108 Present
i |washington, DC ) ) :
3 [MDRC Non-profit pollcy evaluation Mamber, Board of Direclars 2001 Present
Naw York. NY
4 |Urban Institute Non-profil policy evaluation Membar, Board of Trustees 2007 Present
| _|Washington, DC
['s |Economic Polley Instituta Non-profit advocacy and policy Member, Board of Directars 2008 Present
Washington, DC svaluation
6 |Assoclation for Publlc Poilcy Analys(s and Managamant Non-profit professlonal association President (2007) & Member 1/06 12/08
Washington, DG of Exacutive Commiittee

Report sources of more than $5,000 compansation received by you or your

Ibusiness affiliation for services provided directly by.you during any one year of
\he veporting period.” This includes the pames of clieats.and customers of any -

Part II: Compensation In Excess Of $5,000 Paid by One Source

corporation, firn, partnership, or other business enterprise; or any other non-profit
organization when you directly-provided the serviees generating a fee or payment
ofmorc than $5,000. You need not report the U.S. Govermnent gs a souree,

Do not oomblete this part
If you are an Incumbent,
Terminatlan Fller, or

‘Vice Prasldential
.or Prastdential Candidate !

None

Soures (Name and A dilress)

Boel Desenption of Duties .

/
|
:I:thnplm Melro Unnuumty(nhqnoFDoeJunm & Smith): Moneytown, State

~— e — ey

———— - — -

Legnl SEIVECs in cotnection wilh uruvemry construction

e - ———— i —— o — A — - —

e a

~ |-

e Brookings Ingtitution, Washingion, DC

Research and policy analysis

2 [University of Michigan, Ann Arbor, Ml

and research (&s co-directar of tha Natlional Povarty Canter)

Administrative oversight (as dean); teaching and research (as professor); adminlistrative oversight

3 [Stanford Universtly, Stariford, CA

Policy analysis article

4 |University of Wisconsin, Madison, WI

Policy analysis articies

5 |MDRC

Service on Board of Directors

6 |Furman Univarsity

Public lecture

Prior Editions Coymot Be Used.



SF 278 (Rov. 03/2000)
$ C.F.R Pan 2634
U.S. Offiee of Govermment Ethics

IRcporting Individual's Name . Paze NumocT
Rebacca M. Blank SCHEDULE D 14
-Part I: Positions Held Outside U.S. Government - . ;
iReport any positiong, hcld dunngtho appllcoblerepomng period, whethet " . consultent of any. corpomtlcm firm, parmarshlp. or dther business enterprise or any. !
compenseted.or not. - Positions inctude but are npt. limited to-(hose of an officer, © ~ non-profit'organization or’ e&ucnuonql institution. Exclude positions with religious; |
dmmor h.'uslog genéral ‘Bartnér, proprietor: rcnmsmtahvzz. enploves, or . .socml ﬁ-atemal or: pomicai ‘eptities and thosc solelv of an honurary nature. Nono- [
P TL T 7. Organizalion (Name andAddms) Typa of Organizalion’ " Posilion Held " Prom (Mo, Yr.y |~ To{Mo.Yr)
Fampics, 1N ﬁsﬂe_mﬁk_c&“?‘&ﬁﬁi\_’ N . _ [ _Nonpofiledoation T | Presdent [T 7T Presenl
: Doe Joncs & Swmith. Hometown, State - Low fima- Partner 7/85 1/00
"Spollight on Poverty Non-profit web-based informabon Membar, Advisory Committee 2007 Pregent
L ~ebslle, no location provider
: 2 [DIW-DC Non-profit research and education Mempber, Distinguished 2008 Present
* |Washinglon, DC : Advisers Commiliee :
3 |Natienal Bureau of Economlc Ressarch Non-profit sconomics ressarch Faculty Research Associate 1990 Present |
Cambridge, MA .
4 |[Nallona) Poverty Canter, Gerald Ford Schoo! of Public Policy, Non-profit research and education Member, National Advisary 7/1/08 Prasent I
University of Michigan, Ann Arbor, M Board
5 [American Economic Journal: Economic Policy Academic resaarch journal Member, Editoral Board 2007 Presant |
Nashville, TN
8 [Journal of Economnic Educalion Academic research joumal Member, Editortal Advisory Board 2002 Present
Bloomington. IN

gPért II: Compensation In Excess Of $5,000 Paid by One Source

Report sources of more than $5,000 compensation received.by you or your

busincss affiliation for services provx(ied directly by you.during any one yesr of
the reporting period. This includes the ames of clents and customers of any

corporation, finn, partnership,.or-other business enterprise, or any other non-profit -

organization when you directly provided the services generating a fee or payment
of more than $5,000. You need notreport the U.S. Govemnment as a Source,

Do not aompleta this part |
if you are an Incumbent,
Terminatian Filer, or

Vice Presidentlal

or Presldentiat Candidate

Nore [
[’ Source (Name dnd Adidress) Bricf Description of Duties
Bxamples: [ 202 Jones & Smith Hometown, State ' _ o __ ____ e e—n | Lepalservioes’” o e ————m— e —m
Metro University (elient of Doe Jones- & Smith), Moneytown State Leghl sarvices in connecton with university construotion
1
2 Z
3 |
|
i I
6

2rior Editions Camot Be Used,
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Part I: Posmons led Ommde U. S Govemment ‘
chort any positions held during ghe apphcabl&repomnﬂ period, whether”

i~ompensated or not. Positions include hut.are not limited to:those of an. oﬁﬁcgr.. .

iircclor, truswo, ﬂcneral partner, DroDne!or. reomentativ;:. clrmlovee. or-

. consultantofany corporanon, furn, partncrshlp. or oiher business entcrprige oc any
. vop-profit. ormanization ‘oreducations! institution. Exclude positions with religious,
. sooml ﬁ'au;rnaL or poluu:al mums and those solelv of an honomrv nature. ~

None [

Olgammuon (Name pnd Address) Rt Type of Orgnmzabon* : : Position Hefd - From (Mo., Yr.) “To (Mo.,'Yr.)
Peamples: Eaclf-.@_ofw.cﬂl@mlﬁ &___-.'_.-_-_-_,._- —_ N"JP&?E“EU%-_;_ _____ Presidest | 1 |82, Present |
Doe Jones & Smith, Homelown, State * Law firm - Partner /85 1/00
“'amesican Economic Associatlon Non-profit professionat assocnahon tMamber, Govemment 1/08 Present
L ~Nashville, TN Relations Commitiee
| 2 [Harvard Kennedy School, Harvard University Non-profit higher education Member, Visiling Comimittee 2004 Prasent
. |Cembridgs, MA ] : :
' 3 [National Resaarch Council, Naftonal Academy of Sciences Non-profit research association Member, Div Comm for Behvioral 2003 2008
" _|Washington, OC Soclal Selences & Education
+ |Nattonal Resaarch Councll, Natlonal Academy of Sciences Non-profit research association Member, Committee on the 2008 Presenl )
Washington, DC Flscal Fulure of the U.S. é
_ [Labour E¢onomics Academlc research Journal Associate Editor 2008 Present |
Amsterdam, The Netheriands
16 Elltizeln‘s“;{lesearch Councll of Michigan Non-profit research agsociation Member, Board of Directors 2000 May 2008
. vonla

ch_ort sources of inare than $5,000 compensation recoived by you or your
business:affiliation for services provided directly by you.dusing any one year of
the reporting period. This includes the names of clients and customers of any

Part IT: Compensation Ju Excess Of $5,000 Paid by One Source

corporation, firm, partnership, or other business enterprise, or any other non-profit
organization when you directly-provided the services generating & fes or payment
of more than $5,000. ‘You need not report the U.S. Government as 2 source.

Do n'otoé.mplete this part

If you.are an Incumbent,
Termination Fller, or
Vice Presgidentlal

or Presldant(al Candidate

Nons D

I

Sourse (Name and Address) K _Biof Desc fption of Dun'm |

Byamples; D08 lones & Smith, Homwem Ste ___ 0 _ . __ e flegglsendees’ L il s —

i Metro University-(client- of Doe Jancs &Smuh\ MoncytmmSlzta ' Legnl'serviees ih conziection wnh uni\vcrsnry constnaclion ' =

1 |

2 —

|

'3 |

I

. 4
{s

i |

ls |

Prior Lditions Camnot Be Used.
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'Part 1: Positions: Held Outside U.S. Governmeut
Achon any positions:held during the applicable reporting perfod, whether

icofpensated-or not. Positions'includs but are-not limited ta those of sn.- oﬂiccr_
director. frustee, general Dnrtncr\ r(mnctor. rcnmcnmdye. cmnlovce, or :

consullnnt of any. cornoratlon ﬁrm parinesship, or other busiucxs cnterprise or any

non-profit orgasization or- educational institution. Exclude positdons with religious, \
socw.l fmkcrnn] of. nolihcal entities and tbos,: solely-of an honorarv noture. '

~ 'None D o

T

" Oiganization (Nameand_/iddre.r.r] ‘I\jpeof Organization” . . . Position Held From (Mo., YI.) |~ To (Mo, Yr)
Examotos: IR0 ASSp of Rck Golleslors WY Y ~_ o[ MempwBleaign | Pesdei_ T T IR N
TS Doe Joues & Smith, Homctown, State o ) © |7 Law T : Partner 7185 ° : 1/00 -
"American Economic Assoclation Non-profit professional assoc;atmn Vice-President 111107 12131107
! Nashvllle, TN
Labour Economics . Academic research jounal Co-editor 311105 12131/07
Arnsterdam, The Netherlands ' i .
Gerald R, Ford School of Public Policy, Universily of Michigan Non-profit higher education Dean 8/89 7/07
Ann Arbor, Mt
- |
;8 |
L . |
IPart IT: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part |

Report sources of moro than $5,000 corpensstion receivad by. you or your
business affiliation for services provided directly by you during any one year of
theTeporting period. This incledes the names of clients and customeérs of any

corporation, frrm, partnership, or other business entemprise, or any other non-profit

organjzation whon you directly provided the services penerating-a fee or payment
of more than $5,000. You necd not report the U.S. Governement as a source.

if you are an Incumbent,
Terminatfon Filer, or
Vice Pregldential

or Praesidential Candldate

' Source (Neme and Addiess) '

Bn'efD«'cription of Dulics

Nonc D j

Bxamplest’ [Po2 00 & mith, Hometown Stwe__ ____ . o LOBRSRIVIGS i T
Metro University (client of Doe Jones & Smith), Moneytown, State Leal Services in-connection with university construotion . :
1
2
4 |
|
.5 '
s :

Prior Edilions Cannot Be Used.
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Economic Studies
April 22, 2009

Ms. Barbara S. Fredericks

Assistant General Counsel for Adminisiration
U.S. Department of Commerce

1401 Constitution Avenue, N.W.
Washington, D.C. 20230

Dear Ms, Fredericks:

The purpose of this letter is to describe the steps that I will take to avoid any actual or
apparent conflict of interest in the event that I am confirmed for and appointed to the
position of Under Secretary for Economic Affairs, Economics and Statistics
Administration, U.8. Department of Commerce.

As required by 18 U.S.C. § 208(a), I will not participate personally and substantially in
any particular matter that has a direct and predictable effect on my financial interests or
those of any person whose interests are imputed to me, unless I first obtain a written
waiver, pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory exemptipn, pursuant
to 18 U.S.C. § 208(b)(2). [ understand that the interests of the following persons are
imputed to me: any spouse or minor child of mine; any general partner of a partnership in
which I am a limited or general pattner; any organization in which I serve as officer,
director, trustee, general partner or employee; and any person or organization with which
1 am negotiating or have an arrangement concerning prospective employment.

With respect to my assets in which I have a financial interest, including stock holdings
and mutual fund holdings, disqualification is not presently required because of the
applicability of a regnlatory exemption under 18 U.8.C, § 208(b)(2). I will monitor the
value of those interests and if the aggregate value of interests affected by a particular
matter increases and exceeds the de minimis threshold, 1 will not participate in the
particular matter, unless I first obtain a written waiver under 18 U.S.C. § 208(b)(1). Ifthe
aggregate value of my interests in sector mutual funds that concentrate on real estate
holdings increases above $50,000, I will not participate personally and substantially in
any particular matter that has a direct and predictable effect on the financial interests of
any holding of the TIAA. Real Estate Fund or the Fidelity International Real Estate Fund
that is invested in the real estate sector, unless I first obtain a written waiver, pursuant to
18 U.S.C. § 208(b)(1), ot qualify for aregulatory exemption, pursuant to 18 U.S.C. §
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208(b)(2). In addition, I will not purchase additional shares of these or any other sector
mutual fund that concentrates on real estate holdings.

Upon confirmation, I will resign from my position as Senior Fellow with the Brookings
Institution. My 2008 salary from the Brookings Institution included a bonus as
prepayment of my expected bonuses for two years, IfIleave the Brookings Institution
before June 31, 2011, I will return a pro-rated amount, based on my months employed.

Upon confirmation, I will resign from the following positions:

American Econemic Association—Member, Government Relations Committee

American Economic Journal-Member, Ediiorial Board

DIW-DC, Member-Distinguished Advisors Committee

Economic Policy Institute-Member, Board of Directors.

Harvard Kennedy School, Harvard University-Member; Visiting Committee

Journal of Economic Education~Member, Editorial Advisory Board

Labour Ecoriomics—Associate Editor '

MDRC~-Member, Board of Directors

National Bureau of Economic Research-Faculty Research Assoctate

National Poverty Center, Gerald Ford School of Public Policy, University of
Michigan~Member, National Advisory Board

National Research Council, National Academy of Sclences«—Member Committee
on the Fiscal Future of the U.S, ~

Spotlight on Poverty, Member—Advisory Commitiee

Urban Institute—Member, Board of Trustees.

For a period of one year after my resignation from each of the following entities, I will
not participate personally and substantially in any parficular matter involving specific
parties in which that entity is a party or represents d party, unless I am first authorized to
participate, pursuant fo 5 C.F.R. § 2635.502(d): .

Association for Public Policy Analysis and Management (resigned
December 2008)

Brookings Institution

Citizens Research Council of Michigan (resigned May 2008)

Gerald R. Ford School of Public Policy, University of Michigan (resigned
June 2008}

Economic Policy Institute

MDRC

Urban Institute,
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Finally, I understand that as an appointee, I am required to sign the Ethics Pledge (Exec.
Order No. 13490) and that I will be botind by the requirements and restrictions therein in
addition to the commitments I have made in this and any other ethics agreement.

Sincerely,

Pl Wtfé@«ﬂ,

Rebecca M. Blank





