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Bce MHeHUSl, 8bICKA3aHHblE 8 0AHHOM 0603peHUU, OMPaxcarom mMoyKy 3peHusl asmopos U Mozym He cosnadams ¢ ogpuyuarbHol nosuyueti HAY BIIIS

brogxer

Pacxodvul ¢hedepaabHo20 6100#cema 8bluL1U HA HOBBIU YPOBEHb

Ilo npedeapumenbHbim daHHbIM MuHuHa, 3a sHeapb-anpeb 2022 2. doxodsl hedepasbHO20
610dscema cocmasusiu 10 mpaH py6. - Ha 34%(!) 6o1bwe, yem 3a aHa102u4HbI nepuod 2021 2.
IIpu 3mom Hegpbmezazosvie doxodvl hedepabHO20 6GlOAIHCEMA, OCHOBHYIO YACMb KOMOPbLIX
cocmasasiem HJIIH Ha Hebmb u npupodHslil 2a3, evipocau Ha 91%(!). B anpeae 2022 e.
Hegbmeza3zoevle dox0dbl 8bipocau (200 Kk 200y) 6o0s1ee yeMm 8 2 pa3za, HecMompsi HA IKcnopm
Heddmu c cyujecmeeHHbIM JUCKOHIMOM K MUPOBbIM YeHAM.

Pacxodvl hedepasibHoz20 Glodiicema 3a sHeapb-anpeab 2022 2. evlpocau 8 HOMUHA/bHOM
evipadiceHuu Ha 26% (200 k 20dy), 8 Heu3mMeHHbIX YyeHaXx - Ha 11%. B anpeae 2022 2. pacxodsi
avipocau (200 k 20dy) Ha 38%(!), 8 m. 4. pacxodvl HA HAYUOHATLHYI0 060POHY - 8 2,5 paza. Tem
He MeHee nos0XcumeJibHulll 6a1aHc 6l0dxcema 3a siHeapv-anpeav 2022 2. cocmasua 1,04
mpJiH pyo.

B aHBape-anpene 2022 r. poxoabl depepanbHoOro 6roaxKeTa CyWeCcTBEHHO YBENMYMAUCH NO
OTHOLLUEHMIO K CooTBeTCTBYIoLWeMy nepnoay 2021 r., B OCHOBHOM 3a cyeT HedTerasosbIX 40XOA0B.
OcHoBHaA gona HedTerasoBbix AOXOA0B MPUXOANTCA B HacToAwee Bpema Ha HAMU Ha HedTb,
rasoBblM  KOHAEHcaT M

NPUPOAHLIN ra3; B AHBape- Puc. 1. LieHbl Ha HedTb mapku Brent u Urals 8 2021-2022 rr., gonn./6app.
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He¢TeFa3OBbIX Aoxoaax. UecmoyHuk: MuHduH, PoccTaT, pacdeTtbl MHcTMTyTa «LleHTp pas3sutua» HUY BLU3.
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B aHBape-anpene 2022 r., no gaHHbiIMm MuHdumHa Poccuu, cpeagHas ueHa Ha HedTb mapku Urals
coctaBuna 84,68 ponn./6app.; 3a aHanornyHbidi nepuom 2021 r. oHa cocTtaBnsana 60,47
aonn./6app. OtmeTnm, yto B anpene 2022 r. 3TOT NOKasaTenb cHusmnca go 70,5 gonn./6app. npu
cpeaHen MMPOBON LeHe Ha HedTb Mapku Brent okono 106 aonn./6app., TO ecTb pPOCCUIMCKan
HedTb NpogaeTcs ¢ 60/bLLMM ANUCKOHTOM.

MoctynneHna HeHedTerasoBbIX A0X0A0B deaepanbHOro OioaKetra B aAHBape-anpene 2022r.
Bblpoc/n (rog K roay) Ha 5,5%. B anpene 2022 r. 3TM NOCTYN/I€HUA COKPATUAUCL (rog K roay)
noytm Ha 20%, HO 3TO COKpaWweHWe B OCHOBHOM CBA3aHO C OCOBEHHOCTAMM Hanorosoi
OTYETHOCTM MO «BHyTpeHHemy» HAC (Hanorosbim nepuogom no HAC aBnsetca KeapTan).
Moatomy bonee agekBaTHaa nHdopmauma no «BHyTpeHHemy» HAC n HeHedTerasoBbiM AOX04aM
6roarKeTa B LENIOM MoABUTCA B OIOAKETHOM OTY4ETHOCTM 3a nepsoe noayrogue 2022 r. Tem He
MEHee Ha OCHOBE anpenbCKor MHPOPMALMM MOMKHO CcAenaTb BbiBOAbI O CyLLECTBEHHOM
COKPALLEHNUN HANOTOBbIX MOCTYMN/JEHUN, CBA3AHHbIX C umnopTom. HOC HA MMMNOPT COKpaTUACA B
anpesne Ha 36% (rog, K roay), NOCTyNAeHUA OT BBO3HbIX MOWANH — Ha 43%. TaKkoe COoKpallieHue
00YyCNOBNEHO KaK COKpaLLeHMEM MMMNOPTA, TaK U PE3KUM yKpenaeHnem pybns. B uenom xe 3a
AHBapb-anpenb 2022 r. HOC Ha wvmnopT Bbipoc (rog K roay) Ha 6,4%, BBO3Hble MOLIUHDI
COKpaTMINCL Ha 3%.

Pacxoapbl denepanbHoro
boa)keTa B fAHBA pe-anpene Puc. 2. Temnbl pocTa pacxoaos ¢eaepanbHoro brogyeta
2022 r. cocCTaBMAM MOYTU B anpene 2022 r. k anpento 2021 r.,B %

9 Tp/H py6.; B HOMUHANBHOM
BblPaXKeHUN Ux NpupocT (rog,
K rogy) coctasBun 26%, B
HEM3MEHHbIX UeHax — 11%.
B anpene 2022 r. poct
pacxon0B Pe3KO YCKOPUACS,
ux obbvem poctur 3,1 TpAH
pyb., npupoct coctasun 38%
(rog K rogy). Mpu stom no
OTHOLLEHMIo K mapty 2022r.
pacxoapl Bbipocan Ha 33%(!).
N3meHeHne CTPYKTYpbI
pacxo4oB B anpesne TeKyllero
rog@a no  OTHOWEHWIO K
rnokasaTtenam roanyHom
OABHOCTU  XapaKTepusyeTca
TEMNamu NpPMpPoCTa pPacxoaos
no BMAam QYyHKUWMOHAbHON
KnaccudpuKkaumm (cm. puc. 2).

Pacxogel, Bcero
OBLerocygapcTBEHHEIS BOMPOCHI
HayuoHaneHaa obopoHa
HauuoHansHaa GesonacHocTb
HalnoHansHan sKoHOMMKa
HUNULLHO-KOMMYHaMNBHOE X03AHCTBO
OxpaHa OKpYaLE cpe/ibl
Obpa3soBaHue

KyneTypa, kniemaTorpadua
30paBooxpaHeHue

CouymanksHaa nonuThka
Du3nUecKan KynsTypa u crnopT
CpegcTea MaccoBOA WHDopMaLmn
O6cny:¥MBaHvwe gonra

MesxGiopKeTHbIe TpaHchepThl
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McTouHmK: MUuHOUH, PoccTat, pacyeTtsl MHCTUTYTa «LleHTp passutua» HUY BLLI.

200

Hanbonee BbICOKMMM TEMMaMKM POC/IM PACXOAbl HA HaLMOHaNbHYO 060pPOHY (pocT B 2,5 pasa);
pacxo/bl Ha HALMOHaNbHYIO SKOHOMMKY U COLMANbHYHO MOIMTUKY BbIPOCAKU Ha 55%. CokpaTuaunch
pacxobl Ha OXpaHy OKpy*Katolel cpeapl (Ha 28%) u Ha 3apaBooxpaHeHue (Ha 30%).

MonoxutenbHbIn HanaHc dpepepanbHoro HrogyKeTa 3a AHBapb-anpenb 2022 r. coctaBun 1 TpAH
py6. npu anpenbckom aeduumte B pasmepe 263 maps pyb., KOTOPbIM CBA3aH, NpeXxae BCero, ¢
ObICTPbIM  POCTOM  PacxoAoB, He3HayuTesibHbIMM (B CW/Yy CE30HHbIX OcobeHHOoCTel)
noctynaeHMamm no sHyTpeHHemy HAC v cokpaleHnem nocTynaeHui HaIoroB Ha UMNOPT.
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B coBpemeHHbIX yCnoBMAX O4YEBMAHO, YTO 3aniaHMpoBaHHble Ha 2022 r. goxoAbl U pacxoapl
depepanbHoOro 6lAMKeTa, COCTaBAAlOWME COOTBETCTBEeHHO 25 u 23,7 TpnH pyb6., O6yayr
nepecmoTpeHbl. B coOTBETCTBMM C NOCNEAHMM KOHCEHCYyC-MporHozom MWHctutyta «LeHTp
passutua»! aepuumnt depepanbHoro Grogketa B 2022 r. coctasuT 1,5% BBI. Mo oueHKam,
OCHOBaHHbIM Ha MaKpPO3KOHOMMYECKOM nporHose WHctuTyTa «LleHTp passButMA», A40X0A4bl
depepanbHoro brogxetra B 2022 r. coctaBAat 28,4 TpnaH py6. Pasymeetcs, B TeyeHue roga B
NPOrHO3 A0X0A0B NPWAETCA BHOCUTb NOMpPaBKM. YTO KacaeTcs GHOAMKETHbIX PacxoaoB, TO OHMU
HepaBHOMEPHO pacnpeaeneHbl N0 MecAuaMm roga M K KOHUY roga OObl4HO CyLLecTBEHHO
BO3pacTatoT. OgHAKO 3aTpaThbl HA NpoBeAeHMe cneyonepaLmnn 1 NPorpaMmmy aHTUKPU3IUCHbLIX Mep

HaBEPHSAKA Cepbe3HO CKOPPEKTUPYHOT OOLLYIO AUHAMMKY rOCPAcXo40B.
Ecnun npeanonoxuTb, 4To B ocTaBluMeca mecaubl 2022 r. pacxogpl egepanbHoro broaxkeTta byayT
MCNOJIHATBCA B COOTBETCTBUM C WMCTOPUYECKM C/IOMKMBLUEMCA CE30HHOCTbIO, HO C Y4YeTom
[AONOJIHUTENIbHBIX 3aTPAT Ha YPOBHE anpens, To 06WmMii 06bem PacxoLoB Ha KOHeLl, rofa CoCTaBuUT

32,2 TpAH pyb. (cm. puc. 3).
Puc. 3. luHamuKa pacxogos ¢egepanbHoro 6roaxKera (pakrnueckas um nporHosHas,
C oueHKoM 3¢ peKTa OT HapaLMBaAHUA B MapTe-anpene), Tp/H py6.

Ce30HHO CKOPPEeKTWMpOBaHHaA OMHaMKKa no anpens 2022 r. (oanee - NporHos)

HecKoppeKkTMpoBaHHaa cTaTUcTWKa no anpens 2022 r. (Oanee - NporHos)

MHepumnoHHasa (no gadHHelM no geepans 2022 r.) pacyeTHas AMHaMKUKa pacxofoB (Ce30HHOCTE CKOPPEKTMPOBaHa)
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UCcTOUHMK: MuHOUH, pacyeTbl 1 oueHKM MHcTUTyTa «LleHTp passutusa» HUY BLLI.

Mpu Takom cueHapun aeduunt deaepanbHoro broaxketa coctasuT 3,85 TpaH py6., uam 2,7% BBI.
Takon KpynHbid geduunT MoXKeT ObiTb NpoduHaHCMpoBaH (Npu HepaboTalowem pbiHKe
BHYTPEHHUX 3aMMCTBOBAHWMI) TONbKO 3a CYeT oOcTaTKoB cpeactB MuHdMHA Ha cyeTax
depepanbHoOro KasHadencTea (4,5 TpaH py6.), a BO3MOXKHO, U ¢ NnpuBnedeHnem cpeacts OPHB.

AHndpeii YepHnaeckuii, Hukoaaii Kondpawoe

1 URL: https://dcenter.hse.ru/consensus_forecast_archive
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KomaHpa LleHTpa pa3BuTtus

Japbsa ABaeeBa
HaTtanbss AKMHAMHOBA
Hukonan KoHapalwos
Miogmmnna KoHoBasnioBa
Anekcein KysHeuloB
Banepuii MupoHoB
CeeTnaHa MmncuxmHa
AHXxena HaszapoBa
Cepren Nyxos
Hatanbs CamcoHoBa
Uropb CacdoHoB
Ceprein CMuUpHOB
CtenaH CMupHoB
AneHa Yenenb
AHapen YepHSaBCKUi

)XXpeMm Bawux BONpocoB U 3aMeyaHui!

LLEHTP PA3BUTUA: Ten. +7 (495) 772-95-90 pob. 23617, e-mail: info_dcenter@hse.ru, http://dcenter.hse.ru/

Mrecc-cnyxsA HUY BLU3: Ten. +7 (495) 772-95-67, e-mail: press@hse.ru, http://www.hse.ru

Bcsa nHdopMauns, npeacraBneHHas B HacTosLWeEM BbiNycke, 6a3mpyeTca Ha AaHHbIX OduLUManbHbIX OPraHoB m
pacyeTax MHCcTUTyTa «LeHTp pa3sutmna» HUY «Bbicwas wKona 3KOHOMUKKN>». Tpu Mcnosb30BaHUN, YaCTUYHOM UK
MOJIHOM, MaTepManoB, U3/I0XKEHHbIX B BbiNycke, HE06xoaAnMo ccbinatbcs Ha MHCTUTYT «LleHTp pa3sutua» HUY BLLU3.

MccnenoBaHue oCyLWECTBNEHO B paMKaxX NporpamMmbl yHAaMeHTanbHbIX ncciegosanmn HAY BLUS B 2022 r.
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