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BOADS FOBESEE 
HEAVY TBAFFIC 
IN NOBTHWEST 

Lines in That Section Ac
cumulating Cars for Big 

Fall Movement 

n> 

M I N N E A P O L I S . M i n n . , A u g . 28 
( S p e c i a l C o r r e s p o n d e n c e ) — R a i l r o a d s 
o f t h e n o r t h w e s t a r e g r a d u a l l y b u i l d -
i n * u p a r e s e r v e s u p p l y o f b o x c a r s i n 
p r e p a r a t i o n f o r h e a v y s h i p m e n t s o f 
g r a i n a n d o t h e r s e a s o n a l c o m m o d i 
t i e s n e x t f a l l . 

T h e i n c r e a s e d f r e i g h t t o n n a g e d u r 
i n g S e p t e m b e r a n d O c t o b e r la e x 
p e c t e d t o b e r e f l e c t e d In r a i l r o a d 
e a r n i n g s . 

A s a r e s u l t o f t h e a c c u m u l a t i o n of 
c a r s s u i t a b l e f o r t h e l o a d i n g of g r a i n , 
t h e r a i l r o a d s n o w a r e m a i n t a i n i n g a p 
p r o x i m a t e l y 100 p e r c e n t o f t h e i r b o x 
c a r o w n e r s h i p o n t h e i r o w n l i n e s . 

O w i n g t o t h e p r o s p e c t s f o r a g o o d 
c r o p , i t i s t h e i n t e n t i o n of t h e c o r -
r i e r s t o b u i l d u p t h e i r c a r s u p p l y t o 
115 p e r c e n t In o r d e r t h a t i t w i l l n o t 
c r o p . It I s t h e i n t e n t i o n o f t h e c a r -
b u s y traff ic s e a s o n , w h e n t h e d r a i n o n 
n o r t h w e s t c a r s i s h e a v y . 

A e e n m a l a t l a g E m p t i e s 
T h e N o r t h w e s t l i n e s n o w a r e h o l d 

i n g m o r e t h a n 15,000 b o x c a r s in r e 
s e r v e o n s i d i n g s t h r o u g h o u t t h e t e r r i 
t o r y , a n d t h e n u m b e r i s i n c r e a s i n g 
d a l l y . L o n g t r a i n s of e m p t i e s m a y b e 
s e e n m o v i n g w e s t w a r d f r o m M i n n e a 
p o l i s a n d S t . P a u l t e r m i n a l s a l m o s t 
d a i l y . 

T h e r a i l r o a d s w h i c h a r e s t o r i n g 
c a r s o n s i d i n g s a r e t h e N o r t h e r n P a c i 
fic, t h e G r e a t N o r t h e r n , t h e C h i c a g o , 
M i l w a u k e e & S t . P a u l ; t h e C h i c a g o , 
S t . P a u l , M i n n e a p o l i s & O m a h a ; t h e 
M i n n e a p o l i s , S t . P a u l & S a i n t S t e . 
M a r i e , a n d t h e M i n n e a p o l i s & S t . 
L o u i s . 

T h e N o r t h w e s t R e g i o n a l A d v i s o r y 
B o a r d , a n o r g a n i z a t i o n of s h i p p e r s 
r e p r e s e n t i n g a l l i m p o r t a n t l i n e s o f 
i n d u s t r y , h a s f o u n d t h a t i n a d d i t i o n t o 
t h e c a r s n e e d e d f c r g r a i n , e q u i p m e n t 
w i l l b e r e q u i r e d t o t a k e c a r e of t h e 
g r a d u a l I n c r e a s e In flour s h i p m e n t s 
a n d a h e a v y m o v e m e n t o f l i v e s t o c k , 
p a r t i c u l a r l y l a m b s a n d h o g s . E a r l y 
n e x t m o n t h t h e p o t a t o c r o p w i l l s t a r t 
t o m o v e in q u a n t i t y a n d a l r e a d y t h e r e 
i s n o t e d a m o v e m e n t of p o t a t o e s i n t o 
D u l u t h a n d S u p e r i o r f o r l a k e t r a n s i t . 

H e a v y F a l l M o v e m e n t 
M o v e m e n t of t h e h e a v i e r c o m m o d i 

t i e s , s u c h a s c o a l , c l a y p r o d u c t s , l u m 
b e r , a u t o m o b i l e s , a n d f a r m m a c h i n e r y , 
la e x p e c t e d t o b e o f t h e s a m e v o l u m e 
a s l a s t s e a s o n . T h e c o a l m o v e m e n t 
i s e x p e c t e d t o r e a c h i m p o r t a n t p r o 
p o r t i o n s b e c a u s e l a r g e c o n s u m e r s Afc 
c o a l In t h e n o r t h w e s t h a v e n o t 
s t o c k e d u p w i t h t h e i r f u e l r e q u i r e 
m e n t s . 

T h e h a r v e s t s e a s o n a l w a y s finds t h e 
n o r t h w e s t w i t h a n i m p o r t a n t p r o b l e m 
t o s o l v e In t h e m a t t e r o f c a r s . T h i s 
i s b e c a u s e of t h e f a c t t h a t t h e n o r t h 
w e s t s h i p s o u t m o r e f r e i g h t t h a n It 
b r i n g s In, p a r t i c u l a r l y g r a i n . R a i l 
r o a d s a l w a y s i s s u e a c a l l f o r e q u i p 
m e n t a t t h i s t i m e o f t h e y e a r . 

T h e c a r s e r v i c e d i v i s i o n o f t h e 
A m e r i c a n R a i l w a y A s s o c i a t i o n c a l l e d 
u p o n s h i p p e r s t h i s w e e k t o d o t h e i r 
f u l l sb f tre In t h e e f for t t o h a n d l e 
n o r t h w e s t r a i l r o a d traffic e x p e d i 
t i o u s l y . D o n a l d D . C o n n , m a n a g e r of 
t h e p u b l i c r e l a t i o n s s e c t i o n o f t h e c a r 
s e r v i c e d i v i s i o n , h a s a r r i v e d i n M i n 
n e a p o l i s t o a s s i s t t h e r a i l r o a d s a n d 
s h i p p e r s . 

S h i p p e r s a n d r e c e i v e r s a r e a s k e d t o 
u n l o a d c a r s w i t h i n 24 h o u r s , a n d t o 
l o a d 10 p e r c e n t a b o v e c a p a c i t y . S h i p 
p e r s a r e a s k e d t o o r d e r no m o r e c a r s 
t h a n a r e a c t u a l l y r e q u i r e d , a n d t o 
p l a c e t h e i r o r d e r s f o r c a r s a s f a r In 
a d v a n c e a s p o s s i b l e . I t i s a l s o a s k e d 
t h a t g r a i n b e r e c o n s i g n e d in f o r e i g n 
c a r s , r a t h e r t h a n l o c a l c a r s , w h e r e v e r 
p o s s i b l e . 

NEW YORK BOND MARKET 

A J a x R u b b e r 8s 'SS tttt 
A m A g Chem 1st c v Ss ' 2 8 . . . 98 
A m A g C h e m ? H s '41 9t 
A m Chain deb 6a '88 96 
A m R e p deb 6s '47 92 
A m S m e l t 1st 5s 'il.% MM 
A m S m e l t R 6s *47 V&A 
A m S u g a r 6 s ' S t . ICOVi 
A m Tel & Te l 5 s '46 mH 
A m Te l * T e l 5 ^ s *48 101X 
A m Tel ft T e l c l t 9fH 
A m W W ft E l e c 5s '84 91W 
A r m o u r r>el 5%s *4« 92 
Asso Oil its 1 6 ....100 
A n a c o n d a 6s '68 98 
A n a c o n d a 7» '38 lOOH 
A T ft 9 a d j u s t 4 s 81'-j 
A T f t S F 4 s r e g »H 
A T ft S F Tr Sh L 4s *58 MM 
AU ft B'.rm 4s 'S3 MM 
At l ft Charlotte 6s 100M 
At l ft D a n v i l l e 1st 4s '48 78'* 
Atl Coast Line 4 ^ » '64 90*4 
At l Coast Line 7s 'SO a07 
AU Frui t ctf 7s s t a '84 25« 
B & O 3>.ss reg '25 100 
B f t 0 4 s r e g ' 4 8 Vt 87 
B ft O c v 4 f t s . . . . £ 89 
B ft O 5s '95 85 
B ft O 6s '2» 10Wi 
B ft O 6s fd w 1 ...A01H 
B & O S o u t h w e s t d iv S t t s 99/4 
B e l Te> o : P a 6s '48 100 
r - t h S .ee l fd 5s '42 9*H 
B e t h Stee l 5s '36s t*H 
B e t h Stee l 5H» *5S t«H 
B e t h Stee l 6s 96*4 
B k l y n E d 6s UOH 
B k l y n E d 7s S e r D '40 109tf 
B k i y n - M a n R T 6s '68 , Wi 
B k l y n U n E l 1st 5s '50 S t . . . 83 
B k l y n U n G a s 7s '32 135H 
Buff R o c h & P i t t s 4%s ' 5 7 . . 87 
B u s h Term en 6s '65 85 
B u s h Term B l d g 5s '60 9* 
Cal i fornia G a s ft E l e c Cs '37. 99H 
Cal i fornia P e t 6 ! i s '33 99H 
Carnkguey S u g a r 7 s ' 4 2 95 
C a n a d i a n Gen • L t 6s 106 
C a n a d i a n N o r d e b S\ia '46 USJi 
Canad ian N o r deb 7s '40 115H 
Canadian P a c deb 4s p e r p . . 80K 
Canadian S £ 7s '42 95>,j 
Caro l ina Centra l 1 s t 4 s ' 4 9 . . . . 79tf 
Caro Cl inch ft O 6s '52 104« 
Cent L e a t h e r g e n 5s '25 100 
Cent of Ga 6s '29 1&3H 
Cent Pacif ic 3%s '29 9*H 
Cent P a c 1st 4s '49 86H 
Ches ft O 4 H s '92 KH 
Ches ft O 4^8*30 95M 
Ches ft O 6s MM 
Chi ft Gr W e s t 4s '59 53H 
Chi ft N-vs t r e : 5 s 9lH 
Chi & N w s t 7s 108 
Chi B ft Q 5s '71 101 
C B ft Q ( N e b r^xt) 4s '27. 99 
Chi i n d & L 5s '66 85 
Chi M ft P u g Sd 4s '49 . 
Chi M Ct S t P 4 s 
Chi M ft S t P 4S '26 
Chi M & St P deb 43 '34 
Chi M ft S t P c v 4 H s ' 3 2 . . . , 
Chi M ft S t P re f 4 ^ s 2014. 
Chi M ft S t P c v 6s 2 0 1 4 . . . 
Chi M ft S t P 6s 
Chi R a U w a y 5s '27 
Chi K i a P a c ref 4s ' 3 4 . . . . 
Chi R i f t P a c 4s r e g '88 

KALLWAY EARNINGS 
A T L A N T I C C O A S T L I N E 

1924 
J u l y opr rev . . 
N e t op income 
7 mos—op rev 
N e t op income . 

•Defic i t . 
B U F F A L O , 

$5,530,000 
125.000 

50.313,000 
10.833.000 

1923 
85.122,886 

•11.111 
48.648.673 
10,182,283 

R O C H E S T E R ft P I T T S 
B U R G H 

1924 1923 
J u l y opr rev . . . Jl.209.000 11,883.307 
N e t op income 223,000 234,772 
7 mos—opr rev 9,279,000 13,686,940 
N e t op i n c o m e 1.222,000 1,928,621 
C A R O L I N A , C L J N C H F I E L D & O H I O 

1924 1923 
Ju ly opr rev $688,000 $762,824 
N e t o p i n c o m e 197.000 264,739 
7 m o s — o p rev 4.836.O00 6,483,259 
N e t op i n c o m e 1,400,000 1.643,681 

C E N T R A L 

5 5 * 
74 
SDH 
S*H 
60H 
53H 
5 8 * 

100 

na 
•mi 

Chi T H ft S E 5s '60 79^4 
Chi U n i o n S t a 4V»s '63 91>» 
Chi le Copper c v 6s '32 106 
Cleve C C ft S t L deb 4Vs» 9 4 * 
Cleve C C ft S t L re f Cs A 103 
Col G a s 1st '29 100* 
C o m m o n w e a l t h P o w 6s "47.. 9*H 
Con Coal of Md 5s '50 8 7 * 
C o n s u m e r s P o « - c t f 5s ' 5 2 . . . . 9 0 * 
Cuba Cane cv dep *S0 9 9 * 
C u b a R R 1st 5s '52 83 
Del Jfc H u d s o n ref 4s '43 8 6 * 
D e l & H u c a o n cv 6s '35 99», 
D e n v e r G a s 6s '51 89H 
D e r y Corp 7s '42 76 
D e t r o i t E d Ss '33 lOOfj, 
De tro i t E d 5s '40 9 9 * 
D e t r o i t E d - 6 s '4U ' . . . 1 0 6 * 
Detro i t U n i t e d R y s 4 f t s ' 3 2 . . 9 1 * 
D u P o n t ? * s '31 JOS 

10?* 
.1C5 
.106* 

9 8 * 
. 65 
. 6 4 * 

E r i e c v 4s D '53 6 9 * 

D u q u e s n e L t 5 * s 
D u q u e a n e L t 6s '49 
E a s t Cuba S u g a r 7 * s '37. 
E m p i r e G a s ft F 7 * s ' 3 7 . . 
Er i e cv 4a A 'SS 
E r i e cv 4s B '53 

. 6 2 * 
.109 
.104* 

65 
9 4 * 

.103* 
• 9 2 * 
. 99'A 

9 8 * 

J u l y op r e v , 
N e t op I n c o m e . . 
7 m o s op r e v 
N e t op i n c o m e . . , 

C E N T R A L 

J u l y op r e v 
N e t op i n c o m e 
7 m o s op r e v 
N e t o p i n c o m e . . . 

C H E S A P E A K E ft 
1924 

7 m o s o p rev 
N e t o p i n c o m e . . . . . 
7 m o s op rev 
N e t op i n c o m e 

M I C H I G A N 

J u l y op r e v . . 
N e t o p i n c o m e 
7 m o s op rev-
N e t o p i n c o m e 
N E W T O R K , 

J u l y — o p r rev 
N e t opr Income . . . 
7 m o s — o p rev 
N e t op Income 

N O R F O L K 

. . . $688,000 
197.000 

. . . 4.836,000 

. . . 1,400,000 
N E W E N G L A N D 

1924 1923 
... $702,000 $731,<M4 

124,000 214,793 
. . . 4,715,000 4,401,266 

941,0'M) 3463*9 
N E W J E R S E Y 

1924 1923 
. $4,832,000 $5,17S,478 
. 1,366,000 815,181 
. 31..633.0O0 33,713,034 
. 3,407,000 3,331,749 

O H I O 
1923 

31,633,000 33,7~13.0<!4 
1,867,000 1,976,108 

60,160,000 57,202,855 
12,870,000 11,404,153 
C E N T R A L 
1924 1923 

87,098,000 $7,704,394 
1,601,000 1.915,662 

51,299,000 56,040,456 
10,850,000 13,444,3^0 

C H I C A G O ft ST. L O U I S 
1924 1923 

$4,016,000 $4.K09.235 
499,000 803.974 

30.965,000 S3.629.941 
4,471,000 6,563,126 

S O U T H E R N 
1924 

$736,000 
83,000 

5,637.000 
826.000 

1923 
$702,723 

83,159 
5.34S.184 

674,600 

J u l y — o p r rev . 
N e t op i n c o m e 
7 m o s — o p rev 
N e t op i n . o m e 

R U T L A N D R. R. 
1924 1923 

J u l y — o p r rev $566,000 $571,522 
N e t op i n c o m e . . . . . 80.000 77,201 
7 m o s — o p rev 3,794,000 3.897.861 
N e t op i n c o m e 477,000 492.325 

G R E A T N O R T H E R N F O R J U L Y 
1924 Decrease 

Gross e a r n i n g s 
N e t op Income 
7 ir ios-^groes . 
N e t op income 

$9,120,577 
1,911,879 

54.798.236 
7,721,980 

893,338 
558.017 

7.759.384 
•960,812 

• I n c r e a s e . 
C O L O R A D O 

J u l y -
Gross e a r n i n g s . . . 
N e t e p Income 
7 m o s — g r o s s 
N e t o p i n c o m e 

ft S O U T H E R N 
1924 1923 

. $1,011,190 $983,912 
108,315 32,094 

. 7.054,342 7.116.301 
606,226 179,222 

S T . L O U I S S O U T H W E S T E R N 
J u l y — 

Oper r e v e n u e 
N e t oper i n c o m e . . . 
N e t Income af. c h g s 
Oper rev.—- 7 m o s . . 
N e t ' I n c o m e af. c h g s 

1924 
$1,899,409 

422,320 
128,182 

14,147,521 
666,766 

M I S S O U R I , K A N S A S ft 
J u l y — 

Oper revenue . . . . 
• N e t i n c o m e . . . . 
Oper rev.—7 m o s 
N e t income 

1923 
$2,261,678 

622,169 
290.827 

16.443.584 
1,347,627 

T E X A S 
1924 1923 

$4,517,445 $4,650,446 
272,280 395,320 

29.339.756 30,694,956 
1,438,629 1.342,117 

ST. 
A f t e r Interest c h a r g e s . 

L O U I S S A N F R A N C I S C O S Y S T E M 

E r i e g e n U«n 4s '96 
Er i e 1st c o n 7s '30 . . ^ 
F i s k Rubber 8s '41 
F o n d a J o h n s o n ft Glo 4 * s 
F r a m e r I n d u s Corp 7fcs '42 
F r a n c i s c o S u g c t f 7Vis ' 4 2 . . 
Gat H o u s t o n ft H e n d 5s '33. 
G e n e s e e R i v e r 6s '87 
Goodr ich B F ct f Sfca *:7 . . 
Goodyear deb 8s '31 105* 
Gooayear 1st 8s '41 116* 
Grand R a p i d s ft I n d 4 * s '41 . 94 
Grand T r u n k deb 6a '26 107 
Grand Trunk 7s 113* 
Great Nor thern 5 s w 1 9 2 * 
Great Northern 5 Vjs 62 10pH 
Great N o r t h e r n 7s g e n ' 3 6 . . . 108* 
Green B a y ft Wes tern deb B . . . . 11 
H a v a n a E l e c bs '52 94 
H e r s h e y C h o c 6s '42 ,102* 
Hocx. Val 1st 4 1

3 * '3» 8 8 * 
H u d ft Man In 6 6 * 
H u d ft Man a d j inc 6s '57 8 6 * 
H u m b l e O ft R deb 5 Vis '32 100 
111 B e l l Te l 5s 1st '56 9 6 * 
i l l C C St U N O Jt 5s " 6 3 . . . . . y 95 
111 Cent ret 88 
111 Cent 5s '55 103* 
111 Cent 5 Via '34 J 0 2 * 
111 Stee l 4Vas'40 » * 
I n d i a n a Stee l s t 5s '52 101* 
Inter A g r i 5s '32 5 6 * 
l n t ft U N o r adj 6s '52 
l n t ft G N o r 6s A '52 
Int M Marine 1st c l t 6s '41 . , 
l n t P a p e r 1st Ser B 5s ' 4 7 . . 
I n t R T 1st ref 5s '66 
I n t e r R T 6 s ' 3 2 
Inter R T 7s '32 : 
K a n City F t S ft M e m 4s ' 3 6 . . . 
Kan City P o w ft Lt 5s "52 & * 
K a n City Term 1st 4s '60 82 
K a n s a s G a s & E l 6s '52 9 8 * 
K a y s e r J 7a '42 102 
K i n g s Co L t 6%s '34 K3 
Laclede G a s 1st Ss '49 9 8 * 
Laclede Gas 5 * s 9 4 * 
L a k e Shore ft M S 3 * s ' 9 7 . . 7 3 * 
L a k e Shore & M S 4s ' 2 8 . . . . 98 
L a k e Shore & M 9 4 s '31 9 5 * 
L e h i g h Val l ey 4s 2003 81 
Lehigh Val l o - y r Coll 6s ' 2 8 . . . 103 
L o n g Is land 5s '37 88 
Lou i s ft N a s h 4s '40 9 1 * 
Louis ft N a s h R R & M 4s 82 
Louis G a s & E l ec Ss '62 90 
Ma'nati Sugar 1st 7 * s '42 99 
Man R a i l w a y en 4s '90. 6 0 * 
Mani la E lec Co 5s '53 .' 86 
Market St Ry, 7s 9 8 * 
Metro Ed i son 6s ser B '52* loo 
Midvale cv 5s *36 8 8 * 
Mil E l R y ft Lt 5s '61 8 4 * 
Mil E l Ry & Lt 6s . ¥ 9 7 * 
Minn St P ft S S M en 4s ' 3 8 . . . . 8 6 * 
M i n n S t P & S S M 5 s ' 3 9 9 9 * 
Minn St P ft S S M 5 * s '49. 8 5 * 
Minn S t P ft S S M 6Vis '31 103* 
Mo K ft T adj 6s '67 6 3 * 
M o K & T 4 a B ' 6 2 69 
Mo P a c g m 4s '76 6 0 * 
Mo P a c ref 5s '26 . . . . . 1 0 0 
Mo Pac fd 5s A '65 81 
Mo P a c f d 6s '4S 9 7 * 
Mo K ft T 1st 43 '90 8 0 * 
Mo K ft T 6s C'32 l o o * 
Mobile ft Ohio 4s '38 84 
Montreal T r a m 5s 9 4 * 

5 5 * 
9 9 * 
8 8 * 
86 
6 5 * 
6 5 * 

8 8 * 
8 0 * 

»• • • • •< 
» • • • • • « 

W * 
5 9 * 
85 

100* 
9 8 * 

J u l y -
Gross 
Net o p income . . . 
Sur a f t er c h a r g e s . 
Gross—7 m o n t h s . 
N e t o p i n c o m e . . . 
Sur a f t er c h a r g e s 

1924 
$7,319,841 

1.643.917 
384.267 

48.843.986 
10,466.981 

1,734,061 

D e c r e a s e 
$198,020 
•187,361 
•169,185 

1.9J22.265 
*2,812 
298,623 

' Increase . 

LOJCDOS Q U O T A T I O N S 
L O N D O N , A u g . SS—Consols for m o n e y 

-rere 57%. D e B e e r s «11 V R a n d M i n e s 3. 
M o n e y w a s 3 * per cent , d i s c o u n t ra tea— 
shor t b i l l s 3 % - S H p s r cent , t h r e e m o n t h s 
bi l ls 3**-3$# per cent . 

Morris ft Co 4 Vis *3S 
N a s s a u E l e c 4s '51 
N a t A c m e 7 * s ' S I . . 
N E Tel & Tel 5 s ' 5 3 . 
N O T ft M 5 * s * 6 4 . . 
N Y Cent en 4s '38 S 3 * 
N Y C e n t 4 s ' 4 2 9 3 * 
N Y Cent 4 Vis 2013 88 
N Y Cent 5a S e r C 2013 9 8 * 
N Y Cent c v d e b 6s '35 J 0 7 * 
N Y C ft S t L 5%s *74 94 
N Y C ft S t L 6s '31 102* 
N Y E d i s o n 6 * s '*1 . . . 1 1 2 * 
NY N H & H 6«'48 7 5 * 
N Y K H & H 7 * ' » 8 6 * 
N'T Ont A W e s t 4s 'it 66 
N Y R i c h G a s 6s A '52 9 9 * 
N Y R y 4 s ' 4 S 40 
N Y R y 5 s ' 4 S 4 
N Y R y c t f 5 s ' 4 J 4 
N Y S t a t e R y 4 * s '62 64 
N Y S u s ft W f d g 5s *S7 6 3 * 
N Y T e l 4 * i a ' 3 » •'• 9 6 * 
N Y T e l 6 s * 4 1 106* 

( Q u o t a t i o n s t o 2 
High Low 

92* 
98 
93* 
96 
92 
9 3 * 
103* 
100* 
101* 
101 
97* 
91* 
91* 
100 
97* 
100 
81* 

84* 
84* 
100* 
78* 
90* 
107 
25* 
100 
s t * 
88* 
85 
101* 
100 
99* 
100 
94 
89* 
88 
94 
105* 
109 
78* 
83 
135 
87 
85 
94 
99 
99* 
95 
106 
I K * 
115* 
60* 
95* 
79* 

104* 
99* 
103* 
94* 
86* 
87* 
95* 
98* 
54* 
97 
107* 
100* 
99 
85 
55* 
74 
79* 
53* 
60* 
53 
58 
100 
77* 
79* 
82* 
79* 
91* 
106 
•** 
102* 
100* 
96* 
87* 
90* 
95* 
84 
86* 
99* 
88* 
76 

100* 
99* 
1 » * 
91* 
107H 
102* 
105 
MH 
95* 
65 
64* 
69* 
62* 
169 
104* 
65 
94* 
103 
92* 
99* 
97* 
105* 
118* 
94 
106* 
115* 
92* 
100 
1C8* 
41 
94 
102* 
88* 
66 
85* 
» * 
96* 
94* 
88 
103* 
102* 
93 
H>1* 
56* 
5 J * 
99H 
88 
85* 
64* 
65* 
88* 
80* 
92* 
82 
98* 
102 
103 
98* 
94* 
73* 
96 
95* 
81 
103 
88 
91* 
82 
90 
99 
60* 
86 
98* 
100 
88 
84 
97* 

.86* 
99* 
85* 

103* 
63 
69 

6 0 * 
100 
81 
97 

so* 
100* 
84 
94* 
80* 
54* 
84* 
100* 
98* 
S3* 
93* 
88 
98* 
107* 
94 
102* 
112* 
75* 
86* 
66 
99* 
40 
3 * 
4 

es* 
63* 
95* 
106* 

p."m.) " 
, 4 . High 

N Y W ft B 4*s *4« 52* 
N i a g a r a F a l l s P o w e r 6s ' 5 0 . . . 4 0 5 * 
Norf Southern 6s '61 6 8 * 
Norf ft W e s t cv 6s '29 125* 
N o r A m E d i s o n 6 s ' 5 2 9 3 * 
N o r A m E d i s o n 6%a '28 100* 
N o r Pacif ic Ss 2047 5 9 * 
N o r Pacif ic 4s '97 8 4 * 
N o r Pacif ic 5s D 2047 9 5 * 
N o r Pac i f i c 6s 204? JOS* 
N o r S t a t e s P o w e r 5s A '41 9 2 * 
N o r - W e s t Bel l 7m ' 4 1 . . . . 1 108* 
Ohio P u b Serv ice 7s '47 107 
Oregon S L i n e 4s *2t . . . . 9 7 * 
Ore -Wash R y 4a'61 8 3 * 
Ot is S tee l 1st 7 * s '47 89 
Pacif ic G ft E 5 s ' 4 2 9 2 * 
P a o l f l c T * T f d 5 s ' 5 2 9 1 * 
Pacif ic P o w e r Ss '30 98 
Paci f ic T ft T 5 s '37 9 8 * ', 
P a n A m P e t r o l e u m 7s '3« 103* 
*»ark-Lex ington 6 * s "53 9 5 * 
P e n n R R g m 4 * s '65 9 2 * 
P e n n R R 5s Ser B '68 101* 
P e n n R R 6 * s '36 109* 
P e n n R R 7s '30 109J^ 
P e o p l e s G a s 5s '47 9 4 * 
P e o r i a ft E lnc 4s '90 35 
Pore Marq 6s A ' 6 6 9 6 * 
P h i l a B a i t ft W a s h Ss '74 n » 
P h i l a d e l p h i a Co ref 6s '44 101* 
P h i l a d e l p h i a Co 6 * s '88 93H 
Phi l ippine R y 4s '37 « 
P h i l a ft R g C ft 1 5s *7S 9 7 * 
P C C ft S t L 6a A '70 100 
P o r t l a n d R y 6s !47 • 94 
P r e s s e d S tee l C a r 6a '83 9 0 * 
Publ i c Serv i ce E l e c 6s '48 102 
Publ i c S e r v i c e N J 6s '59 UH* 
P u b l i c S e r v i c e N J 5s c t f s *39.. 9 7 * 
P u n t a S u g a r 7s '37 108H 
R e a d i n g 4s '97 94J* 
R e a d i n g 4Vis'97 92 
R e p Iron ft S tee l 5 * s '53 . . . ' . *.! 91 
Saks ft Co 7s '42 JOS 
S a n A n t P u b S e r v 6a '52. 99U 
S e a b o a r d A L a d j 5s 49 6 1 * 
S e a b o a r d A L 6s A '48 8 1 * 
S h a r o n Stee l H o o p 8s '41 102 
S inc la i r P u r c h a s i n g 5 * s ' 2 6 . . . 100 
S inc la ir Oil 6 * s ' S S « * 
S inc la ir Oil 7s '37 9 2 * 
So B e l Te l 5s '41 97 
So Col P o w er 6s '47 9 1 * 
So Pacif ic rf 4s '65 g s * 
So Pacific cv i s ' 2 9 9 7 * 
So R a i l w a y 4s '66 74 
So R a i l w a y 5s '94 100 
S o R a i l w a y 6s '68 J 0 2 * 
So R a i l w a y 6 Vis *5S 106* 
So W e s t B e l l Te l ref 6s '64 96 -
S t L ft S F 4s A "60 69 
S t L ft S F pi 6s C '28 102* 
S t L & S F 5 * s D * 4 2 9 2 * 
S t L f t S F a d J S s ' 6 6 7 9 * 
St L ft S F Inc 6a '60 7 2 * 
S t L ft 1 M 4a '29 9 1 * 
S t L I M ft S ( R A G ) 4s *3S 8 2 * 
S t P a u l U n i o n D e p o t 6s ' 7 2 . . 99 
S t a n d a r d G a s 6 * s '33 9 9 * 
Stee l & T u b e 7s C'01 105* 
T e n n E l ec P o w e r 6 s ' 4 1 9 7 * 
Th ird a v a d j 6s '60 4 9 * 
Th ird a v e 4s '60 5 6 * 
T i d e w a t e r Oil 6Vis '30 103* 
Toledo Edison 7s '41 JOS* 
T S t L f t W 4 s ' 5 0 8 1 * 
To ledo T r a c t i o n 6s '25 .100* 
U n i o n Oil Cal 6s '42 J 0 2 * 
U n i o n Paci f ic 4s '47 9 1 * 
U n i o n Paci f ic r f g 4s 2008 8 4 * 
U n i o n Paci f ic c v 4s '27 99 
U n i o n Pacif ic 6s '28 104* 
Union T a n k C 7s 'SO 104 
Uni ted F u e l G a s 6s '36 9 7 * 
Uni ted R y s 6s s ta ( P i t t s ) 98 
U n i t e d R y s I n v 6s ( P i t t s ) ' 2 6 . . 98 
U n i t e d S tores R e a l t y 6s '42.J.C0* 
U S Rubber 5s '47 84* 
U t a h L i g h t ft T r a c 5s ' 4 4 . . . 84 
Utah P o w e r Ss '44 9 1 * 
Ut i ca G a s 5s '67 9 6 * 
Va-Car C h e m 7s '47 1 63>* 
V a Midland gen 5s "26 ' 9 9 * 
Va R a i l w a y hs '62 9 5 * 
W a b a s h 1st 5s '89 100* 
W a b a s h 2d 5s '39 9 3 * 
W a r n e r ^Sugar r f g 7s '39 9 1 * 
W a r n e r S u g a r 7s '41 1 0 2 * * 
W e s t e r n E l e c 6 s ' 4 4 9 7 * 
W e s t Mary land 4s '62 64 
West Pacif ic 6s A ' 4 6 . . . . . 90 
W P e n n P o w e r Ss A *4«: 9 4 * 
W P e n n P o w e r 6 * s F '63 ,100* 
W e s t Shore 4s 2861 8 3 * 
W e s t e r n U n i o n 4 * s '50 9 4 * 
W e s t i n g h o u s e 7 s '31 108* 
Wick wire -Spencer 7s '35 71 
Wi lkesbarre ft E 1st 6s 63 
W i l l y s Over lana 6Vis '83 98 
Wi l son 1st 6 s ' 2 8 8 5 * 
W i l s o n c v 6s '28 46 
Wi l son 7 \ i s ' 8 1 4 8 * 
W i s c o n s i n Cent 4s '26 82 
Y o u n g s t o w n S ft T 6s '48 9 5 * 

L o w 
52 

105* 
6 8 * 

125 
9 5 * 

100* 
5 9 * 
8 4 * 
95 

105* 
92 

108* 
107 

9 7 * 
8 2 * 
89 
9 2 * 
9 1 * 
98 
9 8 * 

103* 
9 5 * 
9 1 * 

101* 
109* 
109 
9 4 * 
35 
9 6 * 

103 
100* 
9 3 * 
45 
9 7 * 

100 
94 
9 0 * 

101* 
104 
9 7 * 

108* 
9 3 * 
92 
91 

105 
9 9 * 
6 1 * 
81 

102 
100 
8 6 * 
9 2 * 
97 
9 1 * 
8 7 * 
9 7 * 
7 3 * 
9 9 * 

101)4 
106* 
9 5 * 
69 

102* 
92 
7 9 * 
7 2 * 
9 1 * 
8 2 * 
99 
9 8 * 

105* 
9 7 * 
49 
5 6 * 

103* 
108* 
8 1 * 

100* 
102* 
91 
8 4 * 
99 

104* 
104 
9 7 * 
98 
98 

1C0* 
8 4 * 
84 
9 1 * 
9 6 * 
6 3 * 
9 9 * 
95 

100* 
9 3 * 
9 1 * 

102* 
9 7 * 
64 
90 
9 4 * 

1 0 0 * 
8 3 * 
9 4 * 

108* 
71 
6 2 * 
98 
6 5 * 
45 
48 
82 
9 5 * 

LIGHT TRADING ON 
LONDON EXCHANGE 

L O N D O N , A u g . 2 8 — T h e s t o c k m a r 
k e t w a s q u i e t w i t h d e a l i n g s a l m o s t 
w h o l l y p r o f e s s i o n a l t o d a y . H o m e 
r a i l s w e r e e a s i e r o n l e s s f a v o r a b l e 
t r a d e r e p o r t s a n d h i g h e r u n e m p l o y 
m e n t f i g u r e s w h i c h a r e t h o u g h t t o b e 
d u e t o i n c r e a s i n g f o r e i g n c o m p e t i t i o n 
c u t t i n g I n t o t h e b u s i n e s s of h o m e I n 
d u s t r i e s . 

G i l t - e d g e I s s u e s h e l d f irm. I n d u s 
t r i a l s w e r e c h e e r f u l In s p o t s , w i t h 
T e x t i l e I s s u e s s o m e w h a t a c t i v e . R u b 
b e r s h a r e s w e r e d u l l . O i l s w e r e p u r 
c h a s e d o n a l i g h t s c a l e . S o u t h A m e r 
i c a n r a i l s h e l d s t e a d y . 

G e r m a n l o a n s w e r e In d e m a n d a n d 
F r e n c h I s s u e s w e r e q u i e t . Kaf f i r s 
w e r e s t e a d i e r . R i o T l n t o w a s q u o t e d 
a t 3 4 % , a n d H u d s o n ' s B a y a t 5 % . 

SOUTHWESTTS 
N0WPR0SPER0US 

Bumper Crops Aid Farmer 
to Pay Bank Loans— 

1923 Far Exceeded 

LIBERTY BONDS 
(Quota t ions t o 1:30 p. m.) 

Open H i g h L o w Aug28Aug27 
3 * 9 1947. .100.32 100.23 100.22 100.22 100.24 
1st 4V4s '47.101.28 101.28 101.27 101.28 101.28 
2d 4 * s '42.101 101 100.30 100.30 101 
3d 4V4s '28.101.29 101.31101.28 101.80 101.30 
4th 4V4s '38.101.29 101.30 101.28 101.29 101.29 
U S 4V4s '52.104.24 104.25 104.24 104.25 104.22 

Quoted in t h i r t y - s e c o n d s of a point . 
F o r e x a m p l e , read 98.3 a s 98 3-32. 

F O R E I G N B O N D S 

(Quota t ions to 1:30 p. m.) 

H i g h Low 
- L a s t -

Ant i l la S u g a r "Vis A ' 3 9 . . . 95% 95% 
A n t o n J u r g e n s M a r 6s ' 4 7 . . 8 1 * 8 1 * 
A r g e n t i n e 6s A '57 9 3 * 9 3 * 
A r g e n t i n e 7s ' 2 7 . . . 102?S 102% 
A u s t r i a n G o v t 7 s '43 9 4 * 9 4 * 
B e l g i u m 6s "25 100% 100% 
B e l g i u m 7Vis- '45 108 1 0 7 * 
B e l g i u m 8s '41 107% 1 0 7 * 
B e r g e n 8s *45. 1 1 0 * 1 1 0 * 
B o l i v i a 8s '47 93% 93% 
B o r d e a u x 6s '34 87% 8 7 * 
B r a z i l C R R 7s '52 81% 81% 
B r a z i l 8s '41 95% 95% 
B u e n o s A i r e s 6 * s B ' 5 5 . . . 96Vi 9 6 * 
C a n a d a Ss '62 102% 102% 
C a n a d a 5 * s '29.' 103% 103% 
Car l sbad 8s '54 96% 96% 
Chile 7s '42 97% 97% 
Chi le 8s '41 105% 106% 
Chile 8 s '46 105% 105% 
C o p e n h a g e n 5%a '44 95% 95 
C u b a 4%s "49 88 88 
C u b a 5%s *53 96% 96% 
C z e c h o s l o v a k i a 8s '51 . . 100 100 
C z e c h o s l o v a k i a Ss '52 99% 99% 
D a n i s h 8s A '46 109 109 
D a n i s h 8s B '46 109 109 
D e n m a r k 6s '42 100% 100% 
D e n m a r k 8s '45 . . . . 1 1 0 % l l 0 % 
D o m i n i c a n R e p 5%s ' 4 2 . . . 91% 91% 
D u t c h E I n d i e s 5%8 r e t s . . 90% 90% 
D u t c h E I n d i e s 6s '47 96% 96% 
D u t c h E I n d i e s 6s '62 95% 95% 
F i n l a n d 6s '45 87% 87% 
F r e n c h Republ i c 7%s '41 . .101 100% 
F r e n c h Republ i c 8s '45 105% 104% 
H a i t i 6s '52.' 89% 89% 
H u K u a n g 5s '51 46% 46% 
H u n g a r y 7%s '44 88% 87% 
J a p a n e s e 4s '31 83% 83% 
J a p a n e s e 1st 4%s '25 97% 97% 
J a p a n e s e 2d 4%s '25 97% 97% 
J a p a n e s e 6%s '46 92% 92% 
L y o n s 6s '34 87% 87% 
M a r s e i l l e s 6s '34 87% 87 
M o n t e v i d e o 7s '52 90% 90% 
N e t h e r l a n d s 6s '54 99% 99% 
N o r w a y 6s '4S 97% 97% 
N o r w a y 6s '44 97% 97% 
N o r w a y 6s '62 97% 97% 
N o r w a y 8s "40.. 112% 112% 
P a n a m a 5%s '23 99% 99% 
P a r i s L y o n s M 6s '68 80% 80 
P a u l i s t a 7s '42 . . 95% 95% 
P o r t o A l e g r e 8s '61 96% 96% 
P r a g u e 7%s '52 90% 90% 
Q u e e n s l a n d 6s '47 103% 103 
Q u e e n s l a n d 7s ' 4 1 . . 109% 109% 
R i o G do Sul 8s '46 97 97 
R i o J a n e i r o 6s '46 95% 95% 
R i o J a n e i r o 8a '47 94 94 
R o t t e r d a m ctf 6s '64 98% 98% 
S a l v a d o r 8s '48 104 104 
S a n P a u l o 8s '52 97% 97% 
Se i ne 7s '42 93 92% 
Serbs Croats & S 8s '62 88% 88% 
S o i s s o n s 6s '36 85% 85% 
S w e d e n 6 s '39 105 105 
S w i s s 5%s '46 98 97% 
SWiss 8s '40 115% 115% 
U n i t e d K i n g d o m 5%s *29 . . .104% 104% 
U n i t e d K i n g d o m 5%s ' 3 7 . . . 1 0 9 % 109% 
Zurich 8s '45 J . - -U2 111% 

T O P E K A , K a n . , A u g . 25 ( S p e c i a l 
C o r r e s p o n d e n c e ) — B a n k s of t h e s o u t h 
w e s t a r e p i l i n g u p m o n e y b e c a u s e t h e 
f a r m e r s a r e c a s h i n g i n a s a r e s u l t o f 
t h e i r " b u m p e r " c r o p s a n d t h e h i g h e r 
p t i c e s f o r a g r i c u l t u r a l p r o d u c t s . T h e y 
a r e . l i q u i d a t i n g t h e i r l o a n s a n d a r e 
m a k i n g n o n e w l o a n s . 

A . R. W a l l a c e , p r e s i d e n t of t h e K a n 
s a s S t a t e B a n k e r s * A s s o c i a t i o n , in d i s 
c u s s i n g t h e s i t u a t i o n , s a i d : 

"Our b a n k e r s a r e finding i t h a r d e r 
t o p l a c e l o a n s a s a r e s u l t o f t h e n e w 
e r a o f p r o s p e r i t y , b u t i t i s s u c h a r e 
l i e f t o g e t o u t f r o m u n d e r t h e l o n g 
si>ell of f r o z e n c r e d i t s a n d h a r d t i m e s 
t h a t w e a r e n o t s o r r y . F r o m a s i t u a 
t i o n w h e r e w e h a d m a n y b a n k s o n t h e 
v e r g e o f f a i l u r e b e c a u s e t h e y w e r e u n 
a b l e t o c o l l e c t t h e i r l o a n s f r o m h a r d -
p r e s s e d f a r m e r s , w e h a v e r a p i d l y 
c h a n g e d i n t o a p o s i t i o n w h e r e l o a n s 
a r e a l l b e i n g l i q u i d a t e d . T h e r e w i l l b e 
a p e r i o d of dul l t i m e s f o r b a n k e r s , b u t 
t h o f a r m e r s w i l l s o o n b e p u t t i n g t h e i r 
m o n e y t o w o r k a g a i n a n d c a l l i n g f o r 
a s s i s t a n c e . " 

T h e r e h a s n e v e r b e e n a t i m e i n t h e 
h i s t o r y of t h e f o u r s t a t e s of K a n s a s , 
M i s s o u r i , O k l a h o m a a n d N e b r a s k a , i t 
i s s a i d , w h e n a g r i c u l t u r a l c o n d i t i o n s 
h a v e s h o w n s u c h a n i m p r o v e m e n t In 
s u c h a s h o r t per iod . S i x m o n t h s a g o 
t h e f a r m e r s of t h e s e s t a t e s w e r e d e -
p i t s s e d a n d h e a v i l y i n d e b t . N o w p r o s 
p e r i t y Is g e n e r a l . 

O n t o p of a w h e a t y i e l d o f 154,000, -
000 b u s h e l s , K a n s a s i s a s s u r e d a c o r n 
c r o p t h a t w i l l b e n e a r a r e c o r d -
b r e a k e r — a c r o p t h a t s o m e s t a t i s t i 
c i a n s e s t i m a t e m a y g o a b o v e 140 ,000, -
000 b u s h e l s . O k l a h o m a h a s a c o r n c r o p 
t w i c e a s b i g a s t h a t of 1 9 2 8 ; N e b r a s k a 
h a s a c r o p t h a t w i l l b e m o r e t h a n 22 , -
000,000 l a r g e r t h a n h e r 1923 c r o p , a n d 
M i s s o u r i h a s a n a v e r a g e c r o p . I t i s 
e s t i m a t e d t h e f o u r s t a t e s w i l l p r o b 
a b l y p r o d u c e m o r e t h a n 600,000,000 
b u s h e l s of c o r n t h i s y e a r . L a s t y e a r 
t h e y p r o d u c e d l e s s t h a n 550,000,000 
b u s h e l s ; a n d c o r n is s e l l i n g a t K a n s a s 
C i t y f o r a r o u n d $1.12 a b u s h e l , w h i l e 
a y e a r a g o i t w a s f a r b e l o w a do l lar . 

F r a n k J a r r e l l . h e a d of t h e a g r i c u l 
t u r a l d e p a r t m e n t o f t h e S a n t a F e 
R a i l r o a d , e s t i m a t e s t h a t t h e K a n s a s 
w h e a t c r o p t h i s y e a r w i l l m a k e u p a p 
p r o x i m a t e l y o n e - f o u r t h of t h e t o t a l 
w h e a t c r o p of t h e U n i t e d S t a t e s . T h e 
w h e a t c r o p i n t h i s S t a t e a l o n e i s 
v a l u e d a t a p p r o x i m a t e l y 8187,000,000, 
b a s e d o n p r e s e n t p r i c e s . 

K a n s a s s t a t i s t i c i a n s e s t i m a t e t h a t 
t h e t o t a l v a l u e o f K a n s a s f a r m p r o d 
u c t s a n d l i v e s t o c k t o b e s o l d t h i s y e a r 
w i l l b e m o r e t h a n $100,000,000 g r e a t e r 
t h a n t h e v a l u e - o f t h e s e p r o d u c t s In 
1923 . 

J o h n A . W h i t e h u r s t , p r e s i d e n t o f 
t h e O k l a h o m a S t a t e B o a r d o f A g r i c u l 
t u r e , e s t i m a t e s t h a t t h e v a l u e o f t h e 
14 p r i n c i p a l c r o p s In O k l a h o m a w i l l b e 
$147,000,000 g r e a t e r t h a n t h e v a l u e o f 
t h e s e c r o p s i n 1923 . H e e s t i m a t e s t h a t 
O k l a h o m a w i l l h a v e f o r m a r k e t 1,122,-
000 b a l e s of c o t t o n . W i t h c o t t o n a t 
30 c e n t s a p o u n d t h i s w o u l d m e a n 
O k l a h o m a w o u l d r e c e i v e f r o m h e r c o t 
t o n c r o p a l o n e $183,000,000. 

J . C. M o h l e r , s e c r e t a r y of t h e K a n 
s a s S t a t e B o a r d of A g r i c u l t u r e , s a y s : 

" T h i s p a r t of t h e m i d - w e s t Is l i k e 
a g r e a t c o r n u c o p i a t h a t i s o v e r f l o w i n g 
w i t h p l e n t y In s u c h a w a y t h a t a l l t h e 
s u r r o u n d i n g c o u n t r y m u s t p r o s p e r . " 

R e c o r d s of t h e S t a t e B o a r d o f A g r i 
c u l t u r e o f K a n s a s s h o w t h a t p r i c e s f o r 
a l l of t h e p r i n c i p a l f a r m c r o p s a r e n d w 
h i g h e r t h a n t h e a v e r a g e p r i c e s f o r t h e 
l a s t 28 y e a r s , , i n c l u d i n g t h e J i l g b p r i c e 
e r a of t h e w a r w h e n a l l r e c o r d s w e r e 
b r o k e n . 

GOOD GME IN -
UOT0N PACIFIC,: 

NET .EARNINGS 

Substantial Ee^ction/ i^ 
Operating , Kltio ̂ Pur-1-' 

ing Month of tltily 

J u l y e a r n i n g s of t h e U n l b n P a c i f i c 
R a i l r o a d C o m p a n y s h o w a s m a l l e r 
l o s s In „ . o s s t h a n e i t h e r o f the , : t w o 
p r e c e d i n g m o n t h s , , a n d - a f a i r l y s u b 
s t a n t i a l u p t u r n i n n e t c o m p a r e d w i t h 
l a s t y e a r . . 

F r e i g h t r e v e n u e s ' d e c r e a s e d o n l y 
$394,870 or 8:5 p e r c e n t , c o m p a r e d w i t h 
a s h r i n k a g e i n J u n e o f $901,276, o r 
e i g h t p e r c e n t . T h e l o s s i n p a s s e n g e r 
r e v e n u e w a s l a r g e r t h a n : i n , Ju f l e , 
n a m e l y $287,277, o r 8.8 p e r c e n t , c o m 
p a r e d w i t h $172,064, o r 4.8 p e r c e n t . 

F o r t h e s e v e n m o n t h s g r o s s r e v e 
n u e s s h o w t h e e x c e p t i o n a l l y s m a l l d e 
c l i n e o f a tr i f le o v e r t w o p e r c e n t . 

J u l y n e t of $1,552,012, a l t h o u g h d e 
c i d e d l y u n d e r t h e I m m e d i a t e l y ' p r e 
c e d i n g m o n t h , s h o w e d a l a r g e r • - in 
c r e a s e o v e r l a s t y e a r , A n d b r o u g h t t h e 
s e v e n m o n t h s ' n e t t o a s l i g h t l y h i g h e r 
f i g u r e t h a n 1923. B y m o n t h s , g r o s s 
a n d n e t e a r n i n g s c o m p a r e : 

, — r O f o s s r e v e n u e s - — > 
A m o u n t • D e c r e a s e 

J u l y $16,686,418 
J u n e 15,851,604 
M a y 14,876V6«7 
April 15.114,610 

16,975.677 
Apr 
M a r c h 
F e b r u a r y 
J a n u a r y . 
7 m o n t h s 

% 
8766,649 4.6 

1,038,345 6.3 
1,210,380 7.6 

536,378 3.4 
133.782 0.6 

15,287,714 «l,69L6a9 12.4 
. 15,072;490 ,861,120 2.3 
.107,314,070 2,344,025 2.1 

• I n c r e a s e . 

J u l y ' 
J u n e 
M a y » • • • • * ! 

2,267,449 
1,307,262 

Apri l 1,779,888 
M a r c h . . .s 3,147,308 
F e b r u a r y 2,912,409 
J a n u a r y 2,644,769 
7 m o n t h s 15,631,047 

r—r-Net op. i n c o m e > 
A m o u n t D e c r e a s e % 

.$1,652,012 • |197,S77.14;« 
•58,124 2.6 

1,110,336 45.9 
588,176 24.6 

11,288 0.4 
•997,630 5.2 
•528,568 25.0 

•72,499 0.5 

• I n c r e a s e . 
A s a t i s f a c t o r y f e a t u r e i s t h a t t h e 

o p e r a t i n g r a t i o w a s r e d u c e d t o 77.89 
p e r c e n t f o r J u l y c o m p a r e d w i t h , 8 0 . 2 9 
p e r c e n t l a s t y e a r ' a n d 75.20 p e r c e n t 
f o r t h e s e v e n m o n t h s c o m p a r e d w i t h 
77.36 p e r c e n t i n 1828. 

J u l y t r a n s p o r t a t i o n e x p e n s e s w e r e 
r e d u c e d $484,598, o r c o n s i d e r a b l y m o r e 
t h a n h a l f t h e l o s s i n g r o s s . M a i n 
t e n a n c e of e q u i p m e n t w a s r e d u c e d b y 
$528,462, w i t h a n o m i n a l r e d u c t i o n of 
e x p e n d i t u r e s o n w a y . • 

F o r t h e s e v e n m o n t h s t r a n s p o r t a t i o n 
a c c o u n t w a s r e d u c e d $2,267,180, o r 
n e a r l y a s m u c h a s t h e d e c l i n e in 
g r o s s . F o r t h e s a m e p e r i o d e q u i p 
m e n t u p k e e p w a s c u t b y $2,388,886. 

M a i n t e n a n c e r a t i o f o r t h e s e v e n 
m o n t h s w a s 85.8 p e r c e n t o f c r o s s 
c o m p a r e d w i t h ST.S p e r c e n t l a s t y e a r ; 
t r a n s p o r t a t i o n e x p e n s e w a s SI. 8 p e r 
c e n t c o m p a r e d w i t h 82.6 p e r cen t . ' 

W i t h n e t f o r s e v e n m o n t h s s l i g h t l y 
a h e a d o f l a s t y e a r , a n £ « b u a i n e s * c o n 
d i t i o n s t h r o u g h o u t m o s t - o f t h e U n i o n 
P a c i f i c ' s t e r r i t o r y d i s t i n c t l y i m p r o v 
ing, , t h e r o a d p r o m i s e s t o d o a s w e l l 
t h i s y e a r a s i t d id l a s t , w h e n s u r p l u s 
o v e r c h a r g e s w a s e q u a l t o p r e f e r r e d 
d i v i d e n d s a n d $16.16 a s h a r e o n t h e 
$222,298,100 c o m m o n s t o c k . 

ELECTRIFICATION 
ORDER PLACED WITH 

GENERAL ELECTRIC 

CUSTOMS RULINGS 

N E W Y O R K , A u g . 28 ( S p e c i a l ) — T h e 
tariff r a t e o n brietol b o a r d i s reduced , 
in a dec is ion by t h e B o a r d of U n i t e d 
S t a t e s Genera l Appra i sers , s u s t a i n i n g a 
protes t of the E u g e n e D i e t z g e n C o m 
p a n y . T h e bristo l board in ques t ion 
w a s t a x e d a t 30 per c e n t ad v a l o r e m 
u n d e r p a r a g r a p h 1313 of t h e a c t of 1922 
a s cardboard . I t w a s c l a i m e d by the 
importers t o be m o r e proper ly dut iab le 
a t the r a t e of 3 c e n t s a pound a n d 15 
per cent a d v a l o r e m under p a r a g r a p h 
1307 of t h e 1922 l a w a s br is to l board. 
J u d g e F i s c h e r suppor t s t h e c o n t e n t i o n 
of the protes tant . 

T h e W . H. H o r s t m a n n C o m p a n y of 
P h i l a d e l p h i a w i n before the c u s t o m s 
board In a dec i s ion r e d u c i n g the tariff 
ra te on imported b e l t i n g c o m p o s e d of 
meta l thread. D u t y w a s a s s e s s e d on 
t h i s be l t ing a t 55 per cent ad v a l o r e m 
u n d e r p a r a g r a p h 385 of the tariff a c t 
of 1922. J u d g e F i s c h e r finds t h a t duty 
should h a v e been a s s e s s e d a t the r a t e 
of on ly 45 per cent ad v a l o r e m u n d e r 
a n o t h e r prov is ion in sa id p a r a g r a p h 385. 

T h e c u s t o m s t a x on imported pos t 
c a r d s Is reduced, in a dec i s ion b y the 
g e n e r a l apora i sers , s u s t a i n i n g p r o t e s t s 
of H a o p e l & M c A v o y . the W i l l i a m s b u r g 
P o s t Card Company , the Art L i t h o g r a p h 
P u b l i s h i n g Company , a n d J o h n Winach , 
al l of N e w York. T h e post c a r d s in 
ques t ion w e r e a s s e s s e d on en try a t 45 
per c e n t a d v a l o r e m u n d e r p a r a g r a p h 
1310 of the tariff a c t of 1922. .Tud«r« 
F i s c h e r n o w finds t h a t . t h e r s t e should 
h a v e been on ly 30 per cent s d v a l o r e m 
a s g r e e t i n g c a r d s u n d e r a n o t h e r prov i 
s ion in sa id p a r a g r a n h 1310. 

I m p o r t e r s of t r l co t lne h a v e just, o b 
ta ined a r u l i n g f rom the hoard . n ' 
genera l s n n r a i s e r s r e d u c i n g the . tariff 
ra te on t h i s c l a i s of m e r c h a n d i s e . On 
entry t h r o u g h the c u s t o m s , t h e g o o d s 
In ques t ion w e r e a s s e s s e d w i t h d u t y a t 
R"! per c e n t ad '"•Uor«»m u n f l T pa^arraph 
385 o* the tariff act of 1922. D u t y is 
n o w fix*"! at o n l v 45 per cent a d v a l o 
rem u n d e r the s a m e p a r n T a n h . T h i s 
m l i n r s u s t a i n s p r o t e s t s o f Hy« i«marn * 
Lassner . -^* . J. F r a n k *• Co.. Inc. . B e r 
n a r d .Tndno & C«.. W i l l i a m Op^nhTd & 
Sons . R MeJ>«">. Inc. . S. !*tern. ft. S i d e n -
ner«? fr r*<\, M o - r i s Goldberg's S o n s and 
J. J. W y l e & B r o s . 

N E W Y O R K , A u g . 2 8 — E l e c t r i f i c a 
t i o n o f a p p r o x i m a t e l y 17 m i l e s of 
d o u b l e , t r a c k p a s s e n g e r l i n e of t h e 
S t a t e n I s l a n d R a p i d T r a n s i t C o m p a n y 
a n d S t a t e n I s l a n d R a i l w a y C o m p a n y 
i s n o w u n d e r w a y , a n o r d e r h a v i n g 
r e c e n t l y - b e e n p l a c e d "with" G e n e r a l 
E l e c t r i c C o m p a n y f o r 80 o n e - m o t o r 
e q u i p m e n t s . 

T h e m o t o r e q u i p m e n t s w i l l b e I n 
s t a l l e d o n t h e s u b w a y t y p e o f s t e e l 
c o a c h e s s e a t i n g 71 p a s s e n g e r s . E a c h 
c o a c h I s s e p a r a t e l y d r i v e n w i t h . . t w o 
m o t o r s o f 200 h o r s e p o w e r e a c h , o p e r a t 
i n g a t 600 v o l t s a n d • equipped-^ w i t h 
G e n e r a l E l e c t r i c . t y p e P C - 1 0 c o n t r o l . 

T r a i n s f r o m t w o t o 10 c a r s c a n b e 
o p e r a t e d f r o m o n e » c o n t r o l l e r w l t n a 
m a x i m u m s p e e d of' a p p r o x i m a t e l y 50 
m i l e s a n h o u r . C u r r e n t t o t h e t r a i n s 
w i l l b e s u p p l i e d t h r o u g h a t o p c o n t a c t 
t h i r d rai l . 

T h e c a r s , w h i c h a r e t o b e m a n 
u f a c t u r e d b y t h e S t a n d a r d S t e e l C a r 
C o m p a n y , w i l l b e s i m i l a r t o t h o s e n o w 
o p e r a t i n g i n t h e s u b w a y s of * t h e 
B r o o k l y n M a n h a t t a n T r a n s i t C o r p o r a 
t i o n . B e f o r e g o i n g ' i n t o o p e r a t i o n t h e 
c o m p l e t e d c a r s w i l l b e t e s t e d o n t h e 
t e s t t r a c k s o f t h e G e n e r a l E l e c t r i c 
C o m p a n y a t I t s E r i e w o r k s I n ' P e n n s l y -
v a n i a . 

T h e S t a t e n I s l a n d R a p i d T r a n s i t 
R a i l w a y C o m p a n y o p e r a t e s b e t w e e n 
St . G e o r g e a n d S o u t h B e a c h a n d t h e 
S t a t e n I s l a n d R a i l w a y b e t w e e n C l i n t o n 
J u n c t i o n a n d T o t t e n v l l l e . T h e s e l i n e s 
a r e a p a r t o f t h e B a l t i m o r e & O h i o 
s y s t e m . 

MATTHEW ADDY CO. >: 
TO BE 'REORGANIZED 

DIVIDENDS 
Peit ibone-Mull iken C o m p a n y declared 

the regu lar quarter ly d i v i d e n d s of 1J4 per 
cent on the first and second preferred 
s tocks , p a y a b l e Oct. 1 to s tock of record 
Sept. 22. 

I l l inois Bel l .Te lephone declared the 
regular quarter ly $2 dividend, p a y a b l e 
Sept. 30 to s tock of record Sept. 29. 

P i e r c e - A r r o w Motor C a r C o m p a n y d e 
c lared t h e regu lar q u a r t e r l y d iv idend of 
82 on. t h e i r pre ference s tock, p a y a b l e 
Oct. 1 to s tock of record S e p t 16. 1 

T o d d Ship Y a r d s d e c l a r e d - t h e r e g u l a r 
quarter ly $1.50 d iv idend, p a y a b l e Sept . 
20 to s tock of record Sept . 2. 

S o u t h w e s t P e n n s y l v a n i a P i p e L i n e s 
d e c l a r e d the r e g u l a r q u a r t e r l y 32 d iv i 
dend p a y a b l e Oct. 1 t o s tock of record 
Sept. 15. 

I n t e r n a t i o n a l S i l v e r dec lared a d iv i 
dend of ' i of l per c e n t o n a c c o u n t of 
b a c k d i v i d e n d s a n d t h e regu lar q u a r 
t er ly d i v i d e n d s of 1%. per cent on the 
preferred p a y a b l e Oct. 1 t o s t o c k . of 
record Sept. 16. 

P e n n s y l v a n i a P o w e r & L i g h t dec lared 
t h e r e g u l a r quarter ly d iv idend of $1.76 
o n t h e preferred, p a y a b l e Oct. 1 t o s t o c k 
of record Sept . 15. • ' . • 

Genera l G a s E l e c t r i c Corporat ion d e 
c lared a d iv idend o f $1.75 o n t h e c l a s s 
B preferred s tock x>n a c c o u n t of a d d i 
t ional d i v i d e n d s t o w h i c h h o l d e r s a t e 
ent i t led , a n d the r e g u l a r q u a r t e r l y d iv i 
dend o f $2 on the c l a s s A pre ferred 
s tock, both p a y a b l e Oct. 1 t o s t o c k of 
record Sept . 16. 

B r o o k l y n U n i o n G a s C o m p a n y declared 
the regular quarter ly d iv idend of $1, p a y 
able Opt. 1 to stock of record Sept 15. 

PUBLIC UTILITY EARNINGS 

BAWTT O F K X ^ L A i m S T A T E M E N T 
L O N D O N . A u g . 28—The B a n k of E n r -

land's w e e k l y re turn c o m p a r e s a s fo l 
l o w s : 

Ausr. 28. *24 A u e . *». '24 
r i r c u l a t i o n £12K.S72.000 £12R.l 18,000 
Pub l i c d e p o s i t s . . 17.041.000 15.fiS5.000 
TVjvate denos l t s . 10K S<»9,000 10Q.974.flOO 
G o v s e c u r i t i e s . . . ^0.996.000 42,468.000 
Other s ecur i t i e s . 7fi.90S.000 78.81 R.0A0 
R e s e r v e 26.fiQ3.000 22,947,000 
P r o r e s t o l i a b . . . 18.58^. 18.26% 
B u l l i o n 128,315,000 128,316,000 
B a n k r a t e . . . 4% 4% 

B A 5 K O F F K A W C E R E P O R T 
P A R I S . Aug . 28—The principal i t e m s 

in th i s w e e k ' s s t a t e m e n t of the B a n k of 
F r a n c e (in franca) are a s f o l l o w s : 

A u g . 28.'24 Aug . 21.*24 
Gold 5.648.800,000 6.548.700.000 
Si lver 300.600.000 300.600,000 
L o a n s and disc 7,188,700.000 7.136.100,000 
Circulat ion .40.034.400,000 40.250,900,000 
D e p o s i t s 1,983,600.000 1.916,700,000 
A d v s . to state.22,800,000,000 22,900,000,000 
B a n k ra te . . . . , 6 % 6% 

C O N S U M E R S P O W E R C O M P A N Y 
J u l y : > 1924 . 1923 

G r o s s $1,334,690 - $1,*59,832 
N e t oper e a r n i n g s . ' 581,121 531,611 
N e t inc be fore de* •> - r -

prec iat ion , -etc . . . 348.625 . 342,430 
Gross—12 m o s 18,206,257 15,718.701 
N e t oper e a r n i n g s . 8,460,632 * 7,839,920 
N e t inc a f t e r depen 4,823,722 3,869,976 
Pref d l v s . . . . . . . . 1,'866,962 i:0«9.8>6 
Surp lqs 3,456,7,60 2J80O.580 

K O R T H E R K OHIO E L E C T R I C 
J u l y : ' 1924 ' 1923 : 

G r o s s $786,409 $802,328 
N e t oper earninsrs 136.780 163.866 
N e t l o s s before deprec 42,092 "6,855 
Gross—12 m o n t h s 9,757,42» 10,208,459 
N e t oper e a r n i n g s 2,105.766 2,488,168 
N e t Inc be fore deprec 140,543 
Rref d i v i d e n d s . . . . . . 360.000 
Def ic i t a f t er pref d i v s 219,456 

541,782 
360,000 

t l81,782 

• I n c o m e t S u r p l u s 

EQUIPMB3TT B U T T H © R U M O R E D ' 
N E W Y O R K , A u g . 2 8 — R u m o r s a r e i n 

c i rcu la t ion in t h e financial d i s t r i c t t h a t 
t h e , P e n n s y l v a n i a R a i l r o a d wi l l s h o r t l y 
p lace c o n t r a c t s for $25,000,000 w o r t h of 
equ ipment . Officials of the r o a d i n 
P h i l a d e l p h i a , w h e n a s k e d r e g a r d i n g t h e 
m a t t e r , m e r e l y r e p l i e d : " w e h a v e n o 
c o m m e n t to m a k e , " 

C I N C I N N A T I , O. . A u g . 2 8 — R e o r 
g a n i z a t i o n of tjier M a t t h e w - A d d y - C o m 
p a n y , o n e o f t h e o l d e s t p i g i ron , c o k e 
a n d .coal s a l e s , o r g a n i s a t i o n s " . i n . t h e 
U e l t e d S t a t e s , w a s t e n t a t i v e l y a g r e e d 
to* last" n i g h t a f t e r a s e r i e s o f c o n f e r 
e n c e s , of, t h e .flrntts dj-fdltorB w W c h 
ha ' re b e e n ill p r o g r e s s h e r e f o r s e v e r a l 
days:" ;-:>. « f ' , $&»£: -,':"'' 

F i n a l a c c e p t a n c e , o f the* p l a n p r o b 
a b l y w i l l ' b e m a d e a t a . • m e e t i n g . S e p t . 
10, w h e a ^ t h e , c r e d i t o r s , ' n u m b e r i n g u p -
vrard of SO c o r p o r a t i o n s , w i l l m e e t h e r e . 

A c c o r d i n g t o t h e p l a n s , i t Is s a i d t h a t 
$?50,000 n e w c a p i t a l wi l l b e a d d e d t o 
t h o o r g a n i z a t i o n t o a c c o m p l i s h t h e 
p a y m e n t s o f Hs debts", a n d t h e c o m 
p a n y is t o m a k e s e t t l e m e n t s w i t h : Its 
m a j o r c r e d i t o r s a t a p p r o x i m a t e l y 1 
p e r c e n t a m o n t h . E v e r y c r e d i t o r for 
a n a m o u n t u n d e r $1000 i s t o be p a i d in 
o n e I n s t a l l m e n t - * 

RUSSII¥EEKS 
OIL MACHINERY 

Plans to Replace Out-of-
Date Equipment With 

Latest Type 

N E W Y O R K , A u g . 28-r-The r e c e n t 
a r r i v a l In t h i s c o u n t r y o f A . P . 
S e r e b r o v s k y , p r e s i d e n t o f t h e A z e r b a i 
j a n Oil T r u s t , w h i c h c o n t r o l s t h e s t a t e 
e x p l o i t a t i o n o f t h e B a k u o i l fields 
u n d e r t h e A l l R u s s i a n Oil S y n d i c a t e , 
m a y o p e n a f u r t h e r p h a s e of R u s s i a n -
A m e r i c a n c o l l a b o r a t i o n In o n e of R u s 
s i a ' s v i t a l I n d u s t r i e s . 

M r . S e r e b r o v s k y , w h o i s m a k i n g h i s 
h e a d q u a r t e r s a t t h e off ices of t h e A m -
t o r g T r a d i n g C o m p a n y , h a s a n n o u n c e d 
t h a t h i s m i s s i o n t o t h i s c o u n t r y i s t o 
s t u d y t h e m e a n s w h e r e b y t o r u n t h e 
R u s s i a n o i l i n d u s t r y o n t h e m o s t 
m o d e r n e c o n o m i c l i n e s p o s s i b l e , a n d 
a s o n e o f t h e m o s t d i r e c t m e a n s t o 
w a r d t h a t e n d t o a r r a n g e f o r t h e s u b 
s t i t u t i o n f o r o u t - o f - d a t e a n d w o r n o u t 
m a c h i n e r y t h a t of t h e l a t e s t t y p e 
a s p r o d u c e d In A m e r i c a . 

T h e B a k u , G r o z n y , a n d E m b a fields, 
h e s a y s , n o w p r o d u c e m o r e t h a n 
5,000,000 b a r r e l s o f oil a m o n t h , w h i c h 
b r i n g s oi l p r o d u c t i o n In t h e s e d i s t r i c t s 
u p t o p r e - w a r s t a n d a r d s , t h o u g h n o t 
10 p e r c e n t o f t h e oil b e a r i n g l a n d , 
a c c o r d i n g t o R u s s i a n e n g i n e e r i n g e s 
t i m a t e s , p r e - w a r a n d of t h e p r e s e n t , 
i s b e i n g e x p l o i t e d . 

C o n s e q u e n t l y , n o t m e r e l y oi l m a 
c h i n e r y w i l l b e r e q u i r e d , s a y s Mr. 
S e r e b r o v s k y , t o c o n t i n u e t h e i n d u s 
t r y ' s n a t u r a l g r o w t h , b u t a n a d d i t i o n 
t o t h e fleet of o i l t a n k e r s n o w c a r r y 
i n g t h e p r o d u c t w i l l h a v e t o b e m a d e . 
H e h a s a l r e a d y p l a c e d o r d e r s f o r n e w 
R u s s i a n oi l t a n k e r s In E n g l a n d a n d 
S w e d e n , h a s a r r a n g e d f o r c o n t r a c t 
s u p p l i e s of f u e l o i l t o t h e B r i t i s h 
c o l o n i e s , a n d n o w p r o p o s e s in t h e 
U n i t e d S t a t e s t o n e g o t i a t e for A m e r 
i c a n m a c h i n e r y . 

CANADIAN DOLLAR 
GOES ABOVE PAR 

N E W Y O R K . A u g . 2 8 — T h e C a n a d i a n 
d o l l a r t o d a y c o m m a n d e d a p r e m i u m 
f o r t h e first t i m e t h i s y e a r , s e l l i n g 
1-16 o f a cent* a b o v e par , i t s h i g h e s t 
q u o t a t i o n s i n c e D e c e m b e r , 1922. L a t e r 
t h e . q u o t a t i o n e a s e d b a c k t o p a r . 

O n M a r c h ll", t h e ! ' y e a r ' s l o w w a s 
e s t a b l i s h e d a t a" d i s c o u n t o f 3 W c e n t s . 

TOURIST TG CHILE FINDS 
- LIVING COST VERY CHEAP 

f V - . . _ , . • * ' ., , 
,' . '- . . . . . . 

Advantage Taken of Low Exchange the Mo
ment Train Crosses Line From Bolivia 

. B y . W A L L A C E T H O M P S O N 

. S A N T I A G O , C h i l e , J u l y 2 8 — I n 
C h i l e t h e t o u r i s t c a n l i v e a n d t h r i v e 
a n d b e u n b e l i e v a b l y g e n e r o u s w i t h 
o u t I t s c o s t i n g h i m a t e n t h w h a t 
t h e t h i n g s h e d o e s a n d g i v e s w o u l d 
c o s t h i m i n t h e U n i t e d S t a t e B o r in 
G r e a t B r i t a i n . T h a t " t e n t h " i s s a i d 
a d v i s e d l y , f o r w h i l e l i v i n g h a s i t s 
v e r y d e f i n i t e c o s t s h e r e , t h e d o i n g o f 
t h i n g s o n a g e n e r o u s s c a l e i n C h i l e 
w i l l c o s t o n l y a f r a c t i o n o f w h a t i t 
w o u l d c o s t i n E u r o p e o r N o r t h 
A m e r i c a . . I t i s d u e i n l a r g e p a r t t o 
t h e f a c t t h a t t h e C h i l e a n p e s o , n o r 
m a l l y w o r t h 18 E n g l i s h p e n c e , i s 
t o d a y w o r t h , i n e x c h a n g e ; a b o u t s i x 
p e n c e , or 10 c e n t s i n U . S . c u r r e n c y . 

If y o u c o m e t o C h i l e b y r a i l 
t h r o u g h B o l i v i a y o u m e e t t h e h a p p y 
a d v a n t a g e s o f t h e l o w e x c h a n g e t h e 
m o m e n t y o u c r o s s t h e b o r d e r . T h e r e , 
t o y o u r s u r p r i s e a n d a m u s e m e n t , t h e 
C h i l e a n c u r r e n c y , w h i c h b e c o m e s 
t h e m e d i u m o f e x c h a n g e o n t h e d i n 
i n g c a r , b u y s a l m o s t a s m u c h , p e s o 
f o r p e s o , a s d i d t h e B o l i v i a n b i l l s — 
a n d t h e " b o l i v i a n o " i s w o r t h i n e x 
c h a n g e m o r e t h a n t h r e e t i m e s t h e 
p e s o . T h e m e a l w h i c h i n B o l i v i a c o s t 
y o u f o u r " b o l i v i a n o s , " o r a b o u t $1 .25 , 
4 n C h i l e c o s t s y o u 5 p e s o s , o r 50 
c e n t s , s a m e c a r , s a m e w a i t e r s , s a m e 
s e r v i c e . I t Is e a r l y i n d e e d t h a t y o u 
b e g i n t o a p p r e c i a t e t h e a d v a n t a g e s 
o f C h i l e a n e x c h a n g e . 

B e n e f i t s of E x c h a n g e 

T h e r e s e e m s , a t f i r s t , n o e n d of 
t h e a d v a n t a g e s i n h e r e n t i n t h e l o w 
e x c h a n g e v a l u e , f o r t h e t e l e g r a m y o u 
s e n d a n n o u n c i n g y o u r a r r i v a l c o s t s 
s e v e n A m e r i c a n c e n t s f o r 10 w o r d s , 
t r a n s p o r t a t i o n a n d t i p s a r e o n t h e 
p e s o b a s i s , a n d l i v i n g , a s a n E n g l i s h 
m a n h e r e p o i n t e d o u t , i s b a s e d o n 
t h e p e s o b e i n g w o r t h i s . o r m o r e , 
a n d y o u p a y f o r i t w i t h a s i x - p e n n y 
p e s o . 

I f y o u l a n d i n V a l p a r a i s o y o u a r e 
e s c o r t e d t o a h o t e l s u c h a s y o u h a v e 
n o t s e e n i n a l l o f S o u t h A m e r i c a , 
F r e n c h i n t y p e , E n g l i s h i n f o r m of 
m a n a g e m e n t , a n d m o r e t h a n y o u h a d 
e v e r e x p e c t e d . Y o u p a y t h e a u t o m o 
b i l e f r o m t h e b o a t 5 p e s o s — w h i c h 
Is 50 c e n t s U . S . C y . If y o u r i d e o n 
a s t r e e t c a r y o u p a y % c e n t o n t o p 
a n d 1 c e n t i n s i d e . Y o u r b a g g a g e — 
w h o s e h a n d l i n g h a s c o s t y o u u n t o l d 
d o l l a r s e v e r y w h e r e e l s e — i s t r a n s 
p o r t e d f o r $ 1 . A n d w h e n y o u c o m e 
t o s e l e c t y o u r q u a r t e r s y o u r e c e i v e 
a b e a u t i f u l c l e a n r o o m w i t h e v e r y 
t h i n g a s y o u w o u l d find i t i n a 
first-class E n g l i s h h o t e l , a n d a b a t h , 
a n d m e a l s , f o r $3 a d a y . S h i n i n g 
y o u r s h o e s , w i t h i m p o r t e d p o l i s h , 
c o s t s y o u 2 c e n t s a n d y o u r n e w s 
p a p e r s a r e b a c k o n t h e 2 - c e n t b a s i s , 
a f t e r t h e y h a v e r a n g e d f r o m 5 t o 
10 c e n t s a l l o v e r t h e r e s t o f t h e c o n 
t i n e n t . 

C h e a p T a x i F a r e 
Y o u r i d e a n y w h e r e i n t h e c i t y i n 

a F o r d f o r 20 c e n t s ( i n c l u d i n g t h e 
t i p ) , c a r f a r e i s s t i l l 1 c e n t , a n d c l e a n 
a n d b u s y a u t o b u s s e s 2 c e n t s . T h e 
r e s t a u r a n t s a r e u n a l l o y e d d e l i g h t s 

in t h e v a r i e t y a n d t h e c o o k i n g a n d 
t h o s e r v i c e ( a s a g e n e r a l r u l e ) a n d 
t h e s u m s a r e i n s i g n i f i c a n t . A g u e s t 
a t d i n n e r w i t h m e i n t h e m o s t e l a b 
o r a t e r e s t a u r a n t i n S a n t i a g o c r i t i 
c i z e d m y p a y i n g $5 f o r a b e a u t i f u l 
d i n n e r s t a r t i n g w i t h l o b s t e r a n d g o 
i n g t h r o u g h t h e l i s t , a n d s a i d h e 
w o u l d h a v e p a i d o n l y $1 .50 a p i e c e 
f o r s u c h a m e a l a t t h e w e l l - a p p o i n t e d 
U n i o n C l u b h e r e . 

I t i s w o r t h r e m a r k i n g , i n c o n n e c 
t i o n w i t h t h i s c o s t o f l i v i n g , a b o u t 
h o w g o o d t h a t l i v i n g i s . T h e v a r i e t y 
of f o o d , t o b e g i n w i t h , i s p e r h a p s 
l i t e r a l l y u n e q u a l e d i n t h e w o r l d . 
T h e s e a f o o d s t a r t s w i t h t h e l o b s t e r s 
( t h e y a r e t h e g r e a t l a n g o u s t e o r c r a y 
fish o f t h e F r e n c h s t y l e ) , w h i c h c o m e 
f r o m R o b i n s o n C r u s o e ' s i s l a n d , 
J u a n F e r n a n d e z . I t i n c l u d e s o y s t e r s 
finer a n d m o r e v a r i e d t h a n a n y 
o t h e r l a n d i n t h e w o r l d — y o u c a n 
g e t B l u e p o i n t s o r C a p e C o d s o r 
w h i s t a b l e s , o r if y o u l i k e t h e " c o p 
p e r y o n e s " a v a r i e t y w h i c h r i v a l s 
a n y of t h o s e of S p a i n . 

C l a m s a r e of u n t o l d v a r i e t y , f r o m 
s o m e a s b i g a s t h e b r e a s t o f a 
c h i c k e n t o t h e t i n i e s t arfti m o s t d e l i 
c a t e . S e a u r c h i n s , s c a l l o p s , a n d 
w o n d e r f u l fish, i n c l u d i n g f r e s h w a t e r 
v a r i e t i e s w h i c h l o o k l i k e s m e l t s b u t 
h a v e a flavor a n d d e l i c a c y o f t h e i r 
o w n — t h e v a r i e t y Is u n l i m i t * d . Of 
v e g e t a b l e s t h e r e i s e v e r y s o r t l e n o w a 
t o t h e t e m p e r a t e z o n e , f r o m c a u l i 
flowers a s b i g a s p u m p k i n s t o t h e 
m o s t d e l i c a t e g r e e n p e a s . T h e 
t r o p i c s a r e a f e w d a y s ' s a i l a w a y , 
s o a l l t h e i r f r u i t s a n d v e g e t a b l e s c a n 
c o m e t o C h i l e . 

F o o d P l e n t i f u l 

T h e r e i s r e l a t i v e l y l i t t l e ^ fer ie ty 
of r e d m e a t , b u t c h e e s e s , f r u i t s o f 
t h r e e c l i m e s a n d t h e w i l d f o w l o f 
e v e r y c l i m e c o n t r i b u t e t h e i r w e a l t h 
t o t h e g r o a n i n g C h i l e a n t a b l e . C h i l e 
i s s t i l l i n t h e a g e o f p a t r i a r c h a l h o s 
p i t a l i t y a n d w i t h f a m i l i e s w h i c h a v 
e r a g e e i g h t a n d r e a c h t o a d o z e n 
o r 15 c h i l d r e n f r e q u e n t l y , t h e g o o d 
t h i n g s o f t h e e a r t h a r e b u t p a r t o f 
t h e w h o l e b e a u t i f u l h a r m o n y o f l i f e 
h e r e . 

A n d i t a l l d o e s c o s t s o l i t t l e . I m 
p o r t e d t h i n g s a r e c o s t l y , o f c o u r s e , 
b u t C h i l e a c t u a l l y m a k e s a l m o s t 
e v e r y t h i n g i t s p e o p l e n e e d , a n d m o s t 
of w h a t t h e f o r e i g n e r s n e e d , f o r t h a t 
m a t t e r . A n d w h a t i s n o t m a d e a n d 
s o l d u n d e r C h i l e a n b r a n d s i s m a d e 
j u s t t h e s a m e a n d s o l d a s i m p o r t e d 
g o o d s — f o r C h i l e i s s t i l l y o u n g a n d 
i t s p e o p l e s t i l l l o o k t o t h e p r o d u c t s 
of o l d e r l a n d s . 

M a n y o f t h e t h i n g s t h a t s e e m n e c 
e s s a r y t o t h e f o r e i g n e r s a r e c o s t l y 
a n d o t h e r s a r e r i d i c u l o u s l y c h e a p . 
A n A m e r i c a n , p r e p a r i n g h o u s e f o r 
h i s f a m i l y , s o o n t o a r r i v e f r o m h o m e , 
b o u g h t e i g h t p a i r s of s o f t w h i t e 
b l a n k e t s ( m a d e i n U r u g u a y ) a n d 
e i g h t f e a t h e r p i l l o w s f o r a l i t t l e o v e r 
$ 1 0 0 . a n d p a i d $35 f o r a fine, 
C h i l e a n - m a d e i c e b o x . B u t h i s c h i n a 
a n d l i n e n a n d h i s s t o v e s a n d h i s 
c a r p e t s a n d c e r t a i n o f h i s f u r n i t u r e 
c o 6 t h i m a s m a l l f o r t u n e 

At Open Car Cost 
ACH 

Brain toy BltawHŝ m 

l loon Tires 
Standard Equipment 

The outstanding buying choice this year is 
"Closed Car Comforts at Open Car Cost." The 
Coach alone provides them. It is exclusive to 
Hudson and Essex. Everyone knows it gives 
highest closed car value. And because no other 
type or car shares its position it is the largest 
selling 6-cyfinder closed car in the world. 

Noyo With Genuine Balloon Tires 
Y o u s e c t h e C o a c h e v e r y 

w h e r e i n i n c r e a s i n g n u m -

N a t u r a l l y w h e n b a l l o o n t i r e s 

h a d e s t a b l i s h e d t h e i r s u p e r i o r 

i t y H u d s o n a n d E s s e x w o u l d 

a d o p t t h e m . T h e y a r e n o w 

s t a n d a r d . e q u i p m e n t . T h e y 

a d d ; a n e v e n < g r e a t e r m e a s u r e 

o f r i d i n g e a s e , ; s t e a d i n e s s a n d 

g o o d l o o k s , t o t h e n o t a b l e 

v a l u e s o f t h e G o a c h . .•• 

I n w o r k m a n s h i p , m a t e r i a l s 

a n d d e s i g n b o t h H u d s o n a n d 

E s s e x a r e o f o n e q u a l i t y — 

b u i l t i n t h e s a m e f a c t o r i e s , 

u n d e r t h e s a m e p a t e n t s . Y o u r 

c h o i c e b e t w e e n t h e m w i l l r e s t 

s o l e l y o n t h e p r i c e y o u w a n t 

t o p a y . 

b e r s . E v e r y o n e w a n t s c l o s e d 

c a r c o m f o r t s . T h e y w i l l n o 

l o n g e r a c c e p t h a l f - u t i l i t y 

w h e n a l l - y e a r u s e f u l n e s s a n d 

c o m f o r t s c o s t n o m o r e i n 

t h e C o a c h v 

C d n s i d e r ' h o w t h e g r o w i n g 

t r e n d t o c l o s e d c a r s a f f e c t s 

r e s a l e v a l u e s . T h e d i m i n 

i s h i n g d e m a n d f o r o p e n c a r s 

m e a n s f a r f a s t e r d e p r e c i a t i o n 

i n t h a t t y p e . A s t h e w a n t e d 

t y p e , t h e C o a c h m a i n t a i n s e x 

c e p t i o n a l l y h i g h r e s a l e v a l u e . 

COACH 

HUDSON 
SUPER-SIX 

COACB 

•1500 
Freight mnd Tmx Extrm . 

So Wfcjr Buy aa Open Car t 5333-882 

Hudson 
and Etsex 

Are of One 
Quality 

HUDSON MOTOR CAR CO. 
DETROIT/MICHIGAN 

! i 

Be Sure to Get 
Parts Price List 

from Yonr 
Dealer 
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